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HJATT 91T IR Sferer o safaar To Al Eligible Non-Banking Finance Companies

qRaa §E&AT 226/2023-24
Circular No.226 / 2023 - 24

HgledT/ 9T AGIGT Madam / Dear Sir,

A-dfFer e Fufea (Tadivedl) e § T

Non-Banking Finance Companies (NBFCs) Scheme Modification

HUAT 24 3T 2020 % AR TRUT HEAT 169/2020-21 A 20 3T 2021 & IRYA
TE&IT 182/2021-22 T TedT of for@sd IR-dfFer fog sufaat (Tadowd) (@ shod-n) &
T & o] TSlieivT Aes 3R sTeT &X [FURoT & d9 # 3eol@ fohar a2 gl
THUHS IRGT #H TAdehdl cann e S s #1 A 7 T@d g, ahd A
O @ HfOh THUHS H GEIAT & HS HAMUA fHhU AT F| 39, Hiser dehea-i
ot A AT el & A &1 Aot ferar o §:

Please refer to our Circular No.169/2020-21 dated April 24,2020 and Circular No. 182/2021-22 dated

August 20,2021 with regard to registration criteria and Interest rate stipulation respectively applicable for

Non-Banking Finance Companies (NBFCs) (CGS-Il). Considering the role played by NBFCs in the MSE eco-

system, various modifications have been carried out in the past to support more and more MSEs. Now, it

has been decided to introduce following modifications in the existing CGS-Il Scheme:

1. -dfer BT Fufaal (vadivwd) & T 9Sieor AEs  Registration criteria for NBFCs-

394 F HIeradrell TAIUHH!

NBFCs with Vintage up to 3 years

3¢ & HOF A Hgeraardl  vadTHH

NBFCs with Vintage more than 3 years

vHTgUASST  fAfATe, 2020 F dga aRenRa
geA 3N oY Al & fAAdwer A Hoeleed
ARAT Rod d & AT Yol TATHET|

NBFC registered with RBI engaged in financing Micro
and Small enterprises (MSE) as defined under the
MSMED Act, 2020

THTHUHSSY dffFIeE, 2020 & d8d
aReISd FqeR R oY At & faadyor
# ool AR Rod S & @y golihd
UAdITHET |

NBFC registered with RBI engaged in financing
Micro and Small enterprises (MSE) as defined
under the MSMED Act, 2020

20% STWH AR T 3T (FRUIR)
& foIv #geIasd qair

15% Sif@HE  oRa 3fed 3
(HAHARTIR) & T cgoIdH q\_:rﬂ'Mmlmum
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Minimum Capital to risk weighted asset ratio (CRAR)
of 20%

Capital to risk weighted asset ratio (CRAR) of 15%

foraer 3o MR (TAUT) 4% & FeT T
3k e %'I Net Non-Performing Asset (NPA) is

less than or equal to 4 %.

faer 3eTole 3R (TANT) 4% F FA
Iqr 39 S{ET %I Net Non-Performing Asset
(NPA) is less than or equal to 4 %.

aREmelsT &1 e @ O a¥ qu g
grfer 3R oy Rae fRar aram g

Should have completed one full fiscal year of
operations and reported profit.

JEeT fodfr fdavo & oo 3 auf
H A dA T A 298 7 oy Rae Far
T gl

Should have reported profit in at least 2 years out

of the last 3 years of audited financial
statements.

el Tdel Faifted @ z 20 U35 3R
gATH INTET PR 50 FAS gl AT

Minimum Net Owned funds X 20 crore and minimum
asset size of X 50 crore

gAdH e T@rfed A < so w3
AR #GeAdH 3MMET 3R X 100 FRUS Bl
Bl

Minimum Net Owned funds X 50 crore and
minimum asset size of X 100 crore

2. @7 Irenia Ao fAuRor ggufad Risk-Based Pricing methodology

o deiETATEs garT gdeey ded Y woifddt garr aicwiferr & shfes W &
HUR T AREHd NEHdl & T @A Jma IR Yooh YE A A1 Ao

forar arar g

It has been decided to introduce Risk based Guarantee fee for the guaranteed portfolio based on

the risk rating of the portfolio by the external rating agencies empanelled by CGTMSE.

3. SIS ¥ HIAT Interest Rate Cap

o T TATHS FKUT [SeTehl AT &Y 25% Ufd a¥ & AHf&F g1 gl HNITATHS &l hisc
IRET AISTAT & dgd haksl & Tl 91T gier|

o All MSE Loans having Interest rate not exceeding 25% p.a. will be eligible for coverage under the

Credit Guarantee Scheme of CGTMSE.
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39derd FA 1 3T 2023 @ wHTET giav|

The above modifications will be effective from April 01, 2023.

Ffec AR Aot 1F G 3T e 3 ot 3aRafda @il

All other Terms and Conditions of Credit Guarantee Scheme Il shall remain unchanged.

FUIT 9 G FHrATerdl T 57 IRYT HT AVT- g § a9 HC|

The contents of the circular may please be brought to the notice of all your offices.

HASAYours faithfully,

& Sd/-
(RS FAR Dhiraj Kumar)
39 m Deputy General Manager



