Ref. No. CGTMSE /197 December 15, 2023

To All eligible Regional Rural Banks (RRBs) and
State Financial Corporations (SFCs) under CGS |

Circular No.233/2023-24

Madam / Dear Sir, -

Modification in the Credit Guarantee Scheme (CGS)-
Increase in ceiling of guarantee

Fiease refer to circular no. 50 / 2008-09 dated January 07, 2009 whereby the ceiling
ot uarantee for Regional Rural Banks (RRBs) and State Financial Corporations (SFCs)
veoo oy at I50 iakh. We are glad to inform that the ceiling of guarantee has been
increased from ¥50 lakh to 2200 lakh for RRBs & SFCs as part of revamp of credit

guarantes scheme. Accordingly, clause 4 of credit guarantee scheme document has
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been modified suitably. The other terms and conditivns of the CGS | shall remain
unchanged.

We are confident that this modification will generate healthy demand for guarantee
coverage from RRBs & SFCs.

The revised guidelines shall be applicable for all the guarantees issued on or after
January 01, 2024.

The contents of this circular may please be brought to the notice of all your offices.

Yours faithfully,
Sd/-

(Dhirzj Kumar)
Deputy General Manager

Y& Td oY ST shisc TR 8 TIT (WRa TR 1@ Rredt gy <enfd)

1oft fSrer, Riseht wamactes waw, Ay 3, ofF 2, IT-Fel Piwerad, digT (4,), 593 - 400 051.

Credit Guarantee Fund Trust for Micro and Small Enterprises (set up by Government of India & SIDBI)
1S’Floor, SIDBI Swavalamban Bhavan, Avenue 3, Lane 2, Bandra-Kurla Complex, Bandra (E), Mumbai - 400051.

(+91-22-67531553 | www.cgtmse.in | @)1800 222 659 3 @CGTMSEOfficial [ CGTMSE Youtube Channel 9% @CGTMSEOfficial




