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aifdfes afeidicot 2014-15

31eqe] Pl A9l

31 HE 2015 T AISICIVATHS 1 18 o ¥
3NfY® Wl & FAd Bl B. 90,000 HIIS H HW
@ RO & fo1g TRISAT AT DI 2 | AT Bl
S © foh 9fasr & ff TRl & srgAeT # gfg
ST X2 | fobeg I8 gieg AT & Jeh 61 ¢ |

e, oY Ud HegH SeH (THUIHS) di¥ge WR WR 3111 Ud AMHISIeh [ddb™ Pl BIh! 86 ddb J9Tad R © | THTATHS
YT THTA, RS, STl IR AT AT B STRY FfRaeN & fJerT H Fg<ayqul AT ¥ 2 |

WRA 1 SfIaReT § THUATAS BT 91 & Hg7dqUl AT © | $D qIav[a AR -vl, quTR{ac Hfcrfcr Heel e,
SR /SR Tofl, Ser Tof ok Teeh 91d & Ta—<enfia Semi & firg o7 de Ugd & Amel § AT R a9 88 € |
S 9 BT &A1 H W 8Y JelTs 2000 H G&H Ud oY I Hise TRET (MY g (HISNEITHTHs) &1 AU Bl T | ST
Ie o7 HUIR{ad AR/ 3frdT Jeirg uel Pl TR A T 0T Glaemsii & foy TRE <1, A1 9Rd H eH Ud oy SeH
(THTHE) &5 T 0T O] SUSRIIT BT gSdT T 31 6 |

faere 15 ot & ASHEITAUHS AU AR FRUTGTH GRS GIRT UTH eH Td oy Sl dl Wipd AUIRded gd / 3ferdl o
UeT R 0T GIAEmRil & (T TRET Har ThR AU 0T TRST ATSHT & ATEIH A ARG & Ged Ud oy el I 3ar
PRAT AT AT ET © | 31 A 2015 Tdb AISNCIGATE -1 18 TRI W 31 WAl & 3T Bt B. 90,000 PRIS H HUR & Il &
meﬁﬂﬁﬁlmaﬁmﬁﬁ%ﬁwﬁwmﬁ4||<|ce4|wd@quaﬁaﬁwﬁlﬁﬁa’s’aﬁﬁmﬂﬂ?ﬁ
T8I 2 | 31 A 2015 TP DI YU 15 TY DI ATA—THAT & IR AISICITATHS o AT T FHE—1 BT STANT B 5T
Ih Al RIS SIgAIfad @l & | 0T MRS fAell 78d 71 feuifad &3l iR FHIeT & TN gl | Gafd Safdf o
HeE B oY e UG SRIRI BT Hieqned fhar 2 | e 3 avf & SRM w1 & ifdere SuanT iR oga
Y 7T gral B HRAT H IeeiEeid ©U H giyg 8 @ BRI ASICIGAUAS & AETEH Ga1d | 31T T &, fSre gerd T g—1e
H TehIe gfg B Bl ST’ 2 |

HASIEITATHS & HAREA! &1 AUl B §R HI § (oY & STAR) SUT fhy 1Y &, S— THTATHS HATe1d, HRA ARER
DI 51 BRAT b a8 Fg—fd § deprel gig B, foesy Reyfa § R &1 W, . 50 o1 4 3Afde Pl Feo1 i & forw qawy
U ARTRA BT SNRIH FEHIRIAT 9QThR 50% BRAT 3R T RUGrH AT gRT &of fbU U IR—fwresd
TR/ AT YT B KR o AR UR [AWESH Fed= BT IdTd, 1< |

D ITATIT HISICITATHS I+ FHeT 3T &1 Aol & IR UM & Se%d 9 URmT & faf ko1 RS et & yafed
HATH UGl BT AT SE—URE eT & | S 6H H Ao IuATHs - TR 2015 3 2591 TRRIM HiST AR s Icd
PSR (TS HiRTevr BrishH maford fohar, R v & 11 T2 & 17 0T TREY 131 & B RY SuRRkerd
BT | 59 URIET0T HRIHH = TR & a7! <21 H [UATS T8 AAHIYAT DT FHST qAT S al A UG o § HASiCIgATHs
P! 980 Aas I & | g3l faear & 6 Siies 3 & Sugth SUrd 3R g4 9iasy H AIonegauds & foy ue gge ol
TR qoTTelt faawRid &) Fad 2 |

H 9 31AER IR R WRBR, AR RSTd b, AR o7g ST [IHrT b, JeA v 7Y IeH Fei, ARG 9 9, 9RAR~I
WW@WWWW&T@ wﬁﬁmﬂ@ﬂamwaﬁmwﬁ fieR TR BT S99
STERT U7 B RE! BTl Gd AN & o gdTe <l § | AISICIvauss a1q a9l fBqeRe! &1 7es & 3k 41 Sarsaf
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1.

Y& Ud og S dfse TR fAfer
o¥C &l Yo fAfer

3 T¥C D AN HT I HRA TRBR 3R AR
oTg ST faerd 9% (Rredh) 81R7 411 & orgura & far
T B | 39 X DI ufeg AR T 2,500 RIS B,
RTI®T T R IRBR (3 2,000 FRIE) 31X R
(z 500 HRre) gRT fhar o & | foxig o 2015 @&
SR S BT 59 AN & folg 293.74 FRT$ U §U,
T & AR RBR &1 IRTEH T 74.99 I8, Sdidh
faedl 71 T 18.75 RIe UaM 6y, et qae &1
Fhel ORI # QM BT 3T—3Tel T AT HH:
21911.23 BRIS AR T477.81 BRIS B T | T D G
AN 31 A9 2015 BT T 2389.04 dxrg off ST fh
RiRT FAFf BT 95.56% | 59 oA H qu—aR
ANTET T faarvr faferRRad drferer & fear T g

e At § sizeE (X sRis)
focfia | oo | Resh | g

2001 100.00 25.00 125.00
2002 100.00 25.00 125.00
2003 141.62 35.40 177.02
2004 192.00 51.84 243.84
2005 211.63 49.07 260.70
2006 200.00 50.00 250.00
2007 124.00 33.00 157.00
2008 198.00 47.50 245.50
2009 122.10 34.00 156.10
2010 135.91 30.50 166.41
2011 200.00 50.00 250.00
2012 1.00 1.23 2.23
2013 35.00 7.77 42.77
2014 74.99 18.75 93.74
2015 74.99 18.75 93.74
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facir o —— 9Rq WoR —— Ried

MRA AR AR sl I vl 2 11096 BRIS T
3fereT AT 9T | TR JIgAIEH! H dof Jia)
% HRUT I8 3w fbar 11 fb g8 [fd &1 wgfed
?/Y ¥ Tehlel g1 BT | 39 AT H AP HRATS
Ugel T 3RH &1 9 gl © |

74.99 74,99

5184 49.07 50.00

50 ~

25.00 25.00 18.75 18.75

S FUTSTAT | EITU

31 A/ 2015 &I R & AR, g% # doiiga =
FEOTGTT HRenat o | 133 ¥ | foxfg 9 2015 &
SR U& A8 FUTGTAT Il — R Afgelr & for.
®I W1 goligd fdhar 11 § 3R 31 A€, 2015 BT B
GOl TS FUTGTAT RIS &1 H¥eT 133 &1 778 2 |
(@rger=T—1). aEE H, RN &5 B 27 I, Aon
&3 B 20 9, 4 faceh 96 T2 9 oy fa<fiy wvemy, g9
T W IR B U R @l UTH € | MU H Yl
/Taea gu &a ariivr df (aTReTRdl) @1 U
FURTT IRl & ®Y H YA USIdRI Bl B
UihaT| § | 99 T & forg, T w4 A Usiipd 73
& T dot a5t Reafay e id—| # 9ifE ¥ 2 |

B e &7 5
W & g e

W o7 &3 d5
W 3y foxfrr ket

el 9%




3. ofeec TR P  dad uyRAra+d 32 R 9§ 200001 # TRE HR o7 arell Padl 9
Afehd e FoTeTdl AR ofi, [l den, 31 7
34 A 31, 2015 B GHIT Th Bt 119 AR FUIGTT 2015 BT Sghx 119 & ¢ B | faxiig ¥ 2014-15 &
FRATY TR PHeR U R &! i | §9 S Dl AT SRM, G 4,03,422 TRICAT & g FHUG: 2 21,274.82
W BN 31 A 2015 T Y T AR SgAIGHT BT RIS BT IR STHITT PI TS | el 5U 9, 31 A7
qY—gR fqaror fA=ferRad darfereT # fear mar e : 2015 BT Bl 18,17,245 WAl d oY % 90,445.90 HRIS

BT TR AFAT BT T D! © |

2000-01 9 951 6.06 6.06 0.63
2001-02 16 2,296 29.52 35.58 1.28
2002-03 22 4,955 58.67 94.25 1.18
2003-04 29 6,603 117.60 211.85 1.78
2004-05 32 8,451 267.46 538.62 3.16
2005-06 36 16,284 461.91 1,000.53 2.83
2006-07 40 27,457 704.53 1,705.06 2.56
2007-08 47 30,285 1,055.84 2,701.59 3.48
2008-09 57 53,708 2,199.40 4,824.34 4.09
2009-10 85 1,51,387 6,875.11 11,559.61 4.54
2010-11 106 2,54,000 12,589.22 23,846.01 4.95
2011-12 109 2,43,981 13,783.98 37,139.31 5.65
2012-13 117 2,88,537 16,062.48 52,600.07 5.57
2013-14 117 3,48,475 18,188.12 70,026.28 5.22
2014-15 119 4,03,422 21,274.82 90,445.90 5.27
31.03.2015 &1 18,17,245 90,445.90

Al SR WX

faery : sraddl fFRENaRen /e & SR aRdfde ibs! ¥ Fa¥ 8 ghd 2 |
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AR FUTETAT HRJAT—dR Haxol

33 faxig av 2015 & forv AewT FEOTETAT HRAT—aR TR
Haxel 3R 31 A/ 2015 DI FIA HaRSl DI AT Th-
I, far 8| 99 & SR, B’ fhy 7Y yRarat o
W FUR SN 9 UBR W — BRI §h
(z 3,477.97 BRIS Y 1,02,037 UKIME), 9 i AT
(7342321 TS T 49,146 @), R & b
(z 2672.36 TRIS TG 44,548 UXME), AT db A
SfSTT (% 796.95 PRIS B 27,737 UKTE) dAT Uaig
RIS § (3 1,328.44 FRIS B 25,291 UKTQ) |

qeH ROl HRAT—aR IHIE (dem)

1,02,037

B o= o
B o sitw gfear
N we §o sife gfear

B gfem S oife g
W o9 Teee §6

ow F#urerHl HeRI—ar IgHied (IRRT T 3s)

796.95

3,477.97

3423.21

B o= &
B o sitw gfear
N we §o sife gfear

B gfem S oife g
W o9 Teee §6

34 WO ®U H, 31 A 2015 B ARG K db Dl
3,27,608 UKITAl & ol % 15,792.99 RIS HI Fdred
BN &1 TS, D 918 BRI 9 (% 7,382.76 TS D
foTU 2,28,128 U=Ta), I MH AT (% 12,936.11 BRI
% foly 1,99,702 WR<IM@), IS A3 §& (% 6,817.56
PRIS & olU 1,38,903 URKTE) AT ST A=A 96
(z4,943.94 RIS B foTT 1,05,022 UKATA) BT AT V&7 |

ISI—dR Hadvol

35 fa<IT a¥ 2014—15 & foTT, ITST—IR TRET BHavsl 3R
31 A 2015 Bl FAAT HANS BT ARl HHI:
DI H f&ar T 7| R 99 2014—15 &

aifefes gfeidigot 2014-15

SRE STt # 9 ARG § Aaifie G § amaee
IRR Y Y (% 2,668.70 FRIS B 44,835 UR<TG), TAD
e AHTTg (€ 1.720.44 RIS T 42,557 URTE), DRA
(2 1,124.74 FRIS B 41,624 UKIG), HAICH (3 2,248.17
FRIS TG 39,561 UTA) 3R IR TR (%2,050.09 FRIS
2 36,418 UKITd) T oI T |

AR JFAIE (He=m)

B R [ INIEEEIS 0 axa
B Fcs B SRRy

AR—aR AgAre (RET 2 HIs)

2050.09

2248.17

1720.44
1124.24

B afieerg 0 axa

N SRRy

B R
B ofca

36 ST TRET WA & d8d 31 A9 2015 BT II—dR
HeRl A | I B 2 fob SRR IRal § SR
9T & folg Halfere 2,07,929 IR<ITAT BT SFHIGT PR
%9,195.86 BRI'S QU MY, 8 qT8 THATg (% 7,240.27
IRIS TG 172,904 UKIE), IR (% 4,313.12 IRIS oG
1,69,793 UKITE), HAICH ( 7,921.67 RIS &G 1,53,961
IRATE) iR U e (2 5,735.13 IRIS 2 1,23,186
URKITd) T I Ve |

SENIT—dR HaA¥Sl

3.7 ST MRS IS & d8d TREIDd AHA! (ol W
I JOT 31 AT 2015 TT faxiig 99 2014—15 & SRM)
BT JET—&FAR fAZeryor e adH-IVH e T 2 |

TAR—dR davol

3.8 Hfse MRS AT & d8d WR—AR Haxol & Ifhs
(=t 9 & 31 719 2015 Td faxiig af 2015 & SRH)
IgerH-V ¥ 2y v 2| fxfg 9y 2015 & SRM
AT AfIBI YTa BIC 0 A Heferd o | 59
AR, 3,09,160 VR<Tdl & foly T 547343 @RS &I

07
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Jed ud ofg el ise sIRdl foifdl cxe

HefSrT o 3R I8 W= 1 gfte 4, =i av 2015 &
forq srgAifad ot TRfCAT @1 76.63% 2| fxf ay
2015 ¥ JFAINCT 4,03,422 UKITAl DI BH T 21,274.82
PRIS B B, 379 ¥ 1,17,255 URTT (29.07%) U & ST
U g BUY b B KON I Fafed o Rl 1,04,721
KA (25.96%) U 2 [T shise gcd T 1,00,001 |
32 AR & SRR | ; 87,184 TR (21.61%) ¥ 2,00,001
W5 A b GRN H o 49413 U@ (12.25%)
2500001 ¥ T 10 ofl¥ & QRN H o; 30,892 U
(7.66%) % 10,00,001 ¥ T 25 TG & TN H <; 10,290
UATd (2.55%) ¥ 25,00,001 H T 50 &TRG & TRR H ;
3R 3,667 UK (0.91%) T 50 oG A T 100 oG &
SO I H o |

wax feT ol &1 AT ATHR

39 I THIH BT FHATT A 39 TP Hax [bY Y K0T &
AT 3MHR BT W@ ST A SMd 8N b 39 IQIa=T
@I JgRT &, dadl fa<ig 99 2013 & qIE ST F 0T
JMHR H MRS HHY BT 2 | i a9 2001 # I8 20.63
g & T MBR w7 o o fb fa<ia af 2013 #
FEHN 35,57 ARG TP &1 11, 7T faxig a9 2015 # &

PN AT ABR 2 5.27 ARG SUY &1 7T, TTDT T
3 3B T4.98 T BUY BIAT 2 |

T4l &7 e 3ty guma+

3.10 o= a9 2014—15 & SR 1,405.67 BRI B A B
forg 27,407 MG RS SHAAIGYH SR ghdhdl
FHoiaRl & Ul fby 7Y g@l & fFue & fog o< gy,
e for ged 1d ofg S sfse TReT MY g
ERT TREN S @7 778 off @R RS wrdt ot | <R
by TQ el | ¥ 26,183 Il & Hay H fby U
314 yio febet & Ty gl €1 fAuery o geb 8, foeient
IR 723,61 BRIS I & | ol WU 4, 31 A 2015
Pl % 9461 BRI & oy 1,737 JASi & @i &l
JATPR fBAT S g1 © 3IR 423 JFIeh & Aeae #
31771 TRIS © A1 DI AT FURTAT FATA §RT
o form S gaT ¥ |

4. faora s (swaflRicd) o1 drRTE,
99 WA, IRd WReR 4 A
et
BEIRICT &3 & PRIRI DI T FIQHET FLIT3i
SR Ued 0l & Hag # TRET Yo AT A1l Al
Yeb B g B b mgeh (FRIRIe) 1 22.80 IRIS

P JRE [ Deiidvauas @ e <@l o | fae
IRH (FRIS) 7 3fTel = a¥ 2g g=f v &

6.1

6.2

fore &% a 23 RIS B Y @ B gfggar ot o |
AT geh (BIRIed) gRT <Al T8 AR &1 T
URT U SR GRT B o1 7137 |

faprE AP (FADBIEN) B I,
T HATe™, URd WRAR 9 ¥+
rferat

BAGET &3 & HRIRI DI A FEOTTH! HeAT3f
SR ya<l R0 & Hae # MRET Yob AT A1l Al
b B Yfl B BT 3MYTh (BAUBRET) 7 382,50 ARG
%1 FRE [ o< 9 2011—12 § ANEvaTas &
T ) o | ¥ 82,50 ARG I $<h M H 2 26.25 ARG
DI g8 AR A T2l B, S IRl AR GRigrEre &
IS THRI & BYBRE] BRI & oY RS HaR F9a
FAM & oIy A omgh (82rdvdN), a9 HATH,
HRA TRBR ¥ 23 fTHIR 2011 BT U< gg o | J2T 31
AT 2015 BT HISNCITATHS o fIHT SYeH (FAHTE)
R T TS % 82,50 oIF @ 1A 4y 7 & 2 65.53
RE BT ISUANT R form o |

qar faera Aqef gare
AroNdrgaeas = doi, ged ud oy SeM ST |,
eH U4 oY ST &7 3fTfa & 1< 0 TRET AT &
v & SIFTeedr a1 A & forg agantt e
AT SR s forw file ik U7 HMifsar &1 SuanT
forar T, BRI / faaRmfteat smafsa & T8
AR R / o7/ KR TR R A fafies
HrfpAT afe H Aewifrar @ TS| 9¥ @ SR
JoATaTdE 9 R0 MRS AT @ fAavg 7
SIRTRadheT YT HR1 & ol gest vd ofg Sed & &
g fafr= faermifteat / wriemeret, wRd
RSd §F / TRT WRBR gRT JMARTT Tei=ar ok
Jedl # 9T forar| Aeicivagas @& SfdRal o
U T SEUTGTA! ARIRT B 1T Iy fAdm
Yoo W @ | A= RauR®T & 79 SIRER &7 |
AT TR AR Fey | gD SR,
ASiiEioATdg 9 SR, gd, ul¥ad iR qferor el o
Tch—Teh JAaT~gxT §cb AADRI bl 30 U & w9
H Ry o, A1fds S<h ATSTT & a5 H SIRTRahd Bl
3R FTAT ST 9 |

focfim a9 2015 @ CRME, WONCIUATaEs 9 6
frarmftedt / RIS / dHxi P dod! / IIAR
fa@rd doal # Wi form @R d& Rl / g
IAHAT DI K0T MRET Ao & A= gggell R




TSR 7 @ T IReiianor WY fhy | S Hrfereid
| BTRIHH AT e di / Risdl / Hendivauas/
T |l 3MfE g MAfora favg 1 |

T AR GIoAT & yRATaAl BT T9T
UHId

FOT MREIG GeH Ud ofg Sl & el SRIGR, i
IR ISR (S =T aifereet & fag 10 ©) @1 gfic &
o, dr AeidTuas @ uRdarel of srfagaven R
AHRIHD I9T TS © |

e B o | foRg a9 2014—15 = Ir@e™ &

aifdfes afeidicot 2014-15

RT I fear e
faazor BPENIN]
Raxis)
01 3Tl 2014 DI RS A 1334.20
TeT - Y & SR I fhy Y aTd | 723.61
SIS - 99 @ SR BT Y Jraem 1108.03
31 919 2015 T 3ifaH 2AY 1718.62

AT 31, 2015 BT AT Fed) FMGE R 1718.62 FRIS @1 T & |

31.03.2015 $I 31.03.2014 HI
rgHIfad wferd TRET 18,17,245 14,19,807
FO) B GRINT (TAYErsTs g1 ued) R i) 90,445.90 70,026.28
TREYET gHhIsdl Bl AFATT TR X Brs) 6,68,642.64 5,34,694.46
TRERIGT $hrgdl g1 g fafa € avre) 6,768.91 6,199.47
AT ISR Gord (Fwn X o ) 75.97 62.33
R FURTH] GRAMT B H=T 133 132

8.1

8.2

9.1

PUAT AIC B ¢ dr9 H gY REPRVT [/ R S BROT AP JAfbs [ B FHh ¢ |

KECILRLSE

HAE IETBRI BT HH — H. T8 Ul el Us o, §ag
®I =TT a¥ 2014—15 B ASICIGATAS BT ATTRD
SEToRIeT RIeh fhaT 1T | 76 oaadiersd! = |Fyol
PHREI UUITCll Bl AYS FHIE Bl AR Ioa 3,
79T 3IR TSR 31 BT HaR B gY (A< RATaRIeT
@ |

IR & [F5h T4 HAeli@mRiers &1 e &
ITwU, Fqerd e 7 A1 SATHRI BT BH — H. B
T3, Aredl U8 U, Jag bl fRIg 99 2014—15 2q
HoNETaeas o aifafers e g e |

ol

T¥C 1 293597 IRIS B M AT @Y, fo=ri gz =y
H RSN Yoob 3R AP TRET Yo (% 251.10 BRIS),
e JdT Yo (% 213.74 BRI, (e wR Afid =t
(243953 FRIS) 3R W FOTGTH! ALRIRIT F Il
31.49 TRIe) A ¢ | gie 7 =1 uRererrra dern
YA &0 & Ufd T 6.85 BRIg DI AR T B |
AT A I T 17907 BRIS IAfH o (A B
gegrd) | aiffe rau fa<i af 2009 & g€ @I
caarsil @ dWifhd Jeial & IR W fhy 97 =
2 | TEl & YU BT Gedidh diqidhd gIRT U1 &ral
AR S @ g IRfCA @ g R aHfiaRr
o &= fear T 21 S99 UB  Wae™
Aiidivauas & <l 918 g1 SgAifed ifd R

9.2

10.

10.1

99 & SR, T 1 37U ARATIDT I % 93.74 BRIS Bl
g e sferar i foar | a8 ¥, gd § ure aqE
fAfer afere 3R g gRT 319 ad Afvid &f 18 Had
T & 1T dbi / FLARN BT ATafer SHet # fder
IR 4TS B | S A B A e 3o 31 A 2015
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4 500,001 ¥ 10,00,000/-

5 10,00001 ¥ 25,00000/-
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7 50,00,001 ¥ 100,00,000/-
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SuTEIE e Afua




AT

IBERRCHEEIN

TRE Yob

T TRET Yo

e a1 geh

fafaer sma

TSIHD T 9 3T

AT fhT 7Y STa TR TAUASTE W agfera
JMADHR ATYH] TR T

qg

IRaETe 3R 3= Y9I~ g
TR gTa] & foTT uraerm=

37T fhT U FaThx IR TS
¥ TR

T e

I B AT A AT BT AT
Se / eI : gaadt rafdy o 7
SIS / eV : 98 W & {oT0 ST T YTaemd

R qd Ry

g : 3R Y TaeI

B qTATd Ay

ST : A=y fAfert

I P AT H I B AR B \yE (1% § wnfirar far

Grell | e fewfor

g 9 faqifea Ruld @ sgar

Fd &. TH. Gudl T8 ST
T AWTDHR
argAivas o goliexor |, 116714W

(AU god), 9eadT 9. 122244)
AR

QT - A3 faeet)
f&=11® - 05, AT 2015

3Rl 3R PRI

(e =)
SuregE

10

4,39,53,47,923
1,66,82,67,743

4,13,91,87,886
1,03,58,04,610

84,27,18,079 43,50,472
2,13,74,36,840 | 2,55,66,81,589
8,60,859 6,00,102
85,425 1,32,439
31,49,69,463 15,32,99,736
9,35,96,86,332 | 7,89,00,56,834
6,85,77,487 5,55,52,184
11,08,03,00,000 | 8,32,52,00,000
2,87,064 5,67,99,309

5 4,519

11,86,710 5,22,884
11,150,351,261 | 8,43,80,78,896

(1,79,06,64,929)

(54,80,22,062)

- 9,69,474
(1,79,06,64,929) | (54,70,52,588)
(1,79,06,64,929) | (54,70,52,588)
(1,79,06,64,929) | (54,70,52,588)

- 0

ST AT AR A Grd dAT 399 Aol
ot gl &1 U Had ?

TEI IS DI AR A

g/

(ST. a=ufa Rrarsh)
Jeqq

(a9 ATSITIBR)
e 9faa



olcbG! Udis

aifdfes afeidicot 2014-15

363 ud oy e dise sIRc foifdl ce Rfsfidioasis)

D

31 A 2015 B A ad B fore olpel

gdrs fdaur -

fare af

qo A 98
31 914 2015 31 914 2015

gRarer fobaraaral | T yars

AT vd @ faaRefl & STER aR W Yd R W I T AR (1,79,06,64,929)
SIS : 317 Qd 7 @l H§ AW Jedg ™ 11,86,710

JaT B IR 31T fbar T @ret 2,87,064

3T UG g @rdl H A/ TREI gra} & dder § Wraern 11,08,03,00,000

HeTT : 99 R =TT 4,39,53,47,923

31 914 2014 31 914 2014

(54,70,52,588)
5,22,885
5,67,99,309
8,32,52,00,000
4,13,91,87,886

PRI Goil  aRac= ¥ gd Foal Jare
Frfefia goft 7 uRad=

Sufaa oma ¥ gfg /i 4,64,04,509
are It # gfg /& 13,89,54,355
ST IR # gfg /wH (70,20,000)
TRET rdl & UH YA # gl /B 16,02,78,354
PR AR | ATORIN—AT IHH | ghg /B (51,48,14,555)
ERRIRICU GG | 8,16,54,825

6,68,64,25,851
4,89,57,60,922

4,24,33,34,308
3,69,62,81,720

2,36,84,98,074
16,58,28,057

(16,07,24,315)
(83,25,22,744)
32,37,49,090

1,86,48,28,162

5,56,11,09,882

(9,45,42,512)

Fraefia goft & uRad+ ygaa T&< garg & uRad= 4,80,12,18,410
HeY : 99 & SR f9e1 1Y <19 (7,23,60,77,959)
B B AT R (43,96,00,371)

(7,67,56,78,330)

(4,24,45,07,767)
(1,02,35,00,000)

(5,26,80,07,767)

gRare TRifafery & S~ I@< yare ()

(2,87,44,59,920)

frraer fopareaml @ THd) yare
99 P IR TR Rer s (36,90,009)
99 & SR a9 #§ gRaefT (2,48,05,94,009)

frraer wfafafery & yyaa o yare (@)

(2,48,42,84,018)

facaaiyor wfafafiral @ Scu—1 F@< vare

¥ & AR g A § @ 18 gfg 93,73,75,000
AT SRferd e # uRad= (1,52,345)
4T PR UR 3T fHar T = (2,87,064)
99T R T 8 4,39,53,47,923

29,31,02,115
(5,20,188)
(5,28,33,70,055)
(5,28,38,90,243)
93,73,75,000
(3,86,555)
(5,67,99,309)

4,13,91,87,886

facaaiyor wfafafery @ S~ 9@< yarg ()

5,33,22,83,514

5,01,93,77,021

g & <R o A § g8 fad gy (@)+(@)+() (2,64,60,424) 2,85,88,894

e Qd qhe FYJed B RS Y 3,13,02,996 27,14,102

AHE U4 THe g &I 3ifaw Ay 48,42,572 3,13,02,996

fewfor -

1. Te RN Td dF # o IREAT BT MAA B §U b IR UG TS A9

2. BIBE H Y MY s The IREAT & fRFHT B g9id € |

3. FAfIRad 1 A FRA gY 31 A9, 2015 BT Tdba AT UG Ahal FHge 9] 31 914 2015 31 914 2014
SEEENIRDI] 4,826 576
d% # 9w 48,37,746 3,13,02,420
ol 48,42,572 3,13,02,996

4. FTIHATAR Uoel af & srdst & WHE fhar T 2|

Iqd The yaTg fIavor gy w9 f3die RuE & AR daR @1 T8 ¥
Pd . TH. Gl US S T IS DY IR A

T AETBR
arsAvans wd gofievor . 116714W

(AU Hed), HeRIdT |, 122244)

ARTR
T - T8 faeed) (e == =)
fa=Ti® : 05, 3FTA 2015 SuTEaE

8-
(. azufa Rrarsh)
ey

(<19 ATSITTIHR)
e afaa
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AT - 1
e i
f=ferRaa & ura

HRA AR

NiSEl

(Rrsd 31 7T SIRTAUG 1 3R 2 & folg W . 25,00,00,000 TG %. 7,77,50,000 B! Ay wfed)
@)

Y BT A H 3T BT 3R

IR AT AT AR Y

SIS © M a¥ BT AR

(@ + 9@)
g - 2
arr= fAfer
M oy g fdy Ay
SIS : MY UG & W H IfaRd
TG : Yd afdd @l A

JqA - 3

qTe], 3FATg 3R Wraen=

RSN qEl @ forg e ((rgEl 10 @ fewel 8 Y 3REw)
I o YT gHTAT Iarg

faedl a1 ufagfd arg gwRify

g TRET |

<7 AT

T ARG HR

RISl & T 7 <rar

dIers oM Arg TR %1

ders oM Ay arffe war o

IR (BRI TAT FIHRET), YRA IRBR W SHUH g TUATH & o ure s
Tolivs & fog e e

T AT IR

fafraom & fog gor wft

I - 4
feaer
1) dot ¥ sy s § faer
i) IRTAYH R @1 a9

i) SR (FXARIST qAT BAHIET), YRA WRBR A U A BT fHaer
iii) 1 e ok = et @1 e

2) SRTEYA B dBd AMESRIS d6 for. # fraw

S G

d% A o <l

el @ |

AESIGRITE d& for.
JAMEIERE & for. — S @rar

RIS & fof. — SR (BXIRIeH), WRA ARBR
AMEIGRITE & o, — SR (BavEN), IR IRBR

19,11,23,33,000
4,77,80,83,250

18,36,24,33,000
4,59,06,08,250

23,89,04,16,250

22,95,30,41,250

11,14,92,59,700

11,69,63,12,288

(1,79,06,64,929) (54,70,52,588)
9,35,85,94,771 11,14,92,59,700
33,24,90,11,021 34,10,23,00,950
76,13,445 80,00,000
(1,52,345) (3,86,555)
74,61,100 76,13,445

17,18,62,39,847

13,34,20,17,806

58,91,884 56,52,426
26,10,322 48,93,462
6,91,90,535 2,74,33,950
11,95,468 5,84,177

300 600

2,00,000 2,00,000
68,27,663 6,95,542
21,07,12,647 12,88,23,736
31,92,978 35,66,472
71,54,25,987 76,00,86,581
3,708 61,31,172
49,03,399 4,31,948
18,20,63,94,738 14,28,05,17,872
- 33,95,96,216

15,29,700 20,40,068
48,04,44,01,045 45,23,31,00,452
94,00,000 -
48,05,53,30,745 45,57,47,36,736
46,16,901 3,12,07,134

- 947

24,140 24,140

1,96,705 70,199
48,37,746 3,13,02,420




AT 6

Sufera smy

T e dar b

T aif¥e Yo, 2015

ure e dar Yo

T e Sar e (I TEer /1)

IqgA ;7

U AR

gded

ST U IRt

=T TRET q1d

I TRET Yob

U AT HIST Y ITaeI
REIERECIK]

fAedl / JMSUATRIRAT | agell Ay

Il AT HATdHR

gl ;8

Y ARSI | arafl I I&H
gfieTd JMIdR 31/3/07

UfieT JMIHR 31/3/08

IfIGRI 3TRIAR 31/3/09

IfIeTI SMIeR 31/3/13

A PR, YIrar fear Tar SE€eE 31/3/10
A PR, Yuar fbar T S€eE 31/3/11
A PR, YA fbar T S€E 31/3/12
S @R, YA fbar war E€eE 31/3/13
A PR, YA fhar Tar SIEud 31/3/14
I AR, YA fhar T SE€E 31/3/15
EINCIREC S 1K GO

ey : <o =] WaE 31/03/10
S B WEET 31/03/11
9 Bg e 31/03/12
¥ ¥ WTaET 31/03/13

B UISr®ROT | ara=dl Ay XHH

(®)—(@) =

= 5,77,75,470

2,97,158 -
10,063 =
1,10,63,740 =
1,13,70,961 5,77,75,470
3,85,749 3,88,776

- 40,201

3,95,605 33,451
24,15,562 =
7,88,922 8,10,141
7,65,72,058 4,80,82,452
2,81,245 97,912
10,28,02,322 27,31,42,885
18,36,41,463 32,25,95,818
8,68,43,908 8,68,43,908
3,99,29,054 3,99,29,054
2,21,18,100 2,21,18,100
23,72,09,453 23,72,09,453
1,52,88,27,407 1,52,88,27,407
51,48,14,555 -
2,19,876 2,19,876
1,43,95,52,963 1,43,95,52,963
43,96,00,371 =
3,55,502 3,55,502
4,30,94,71,189 3,35,50,56,263

1,11,17,62,998

1,11,17,62,998

1,11,17,62,998

1,11,17,62,998

3,19,77,08,191

2,24,32,93,265




Jqgdr - 8

gRETed iR g ueafe ™
TAITHATEHAT
fasmoe &R AR @
ETRIE® B IR HES

s 488 W Y

AT SR a8 R Y
BRI/ B[dh TIR

fastell Gael e

CIEIRCEIN

JNART RATIRIETD] DI TR HD
ST Har

SeTIE Y

T
YT ed

fafeer e

U T H Rive 89 deael =
IRER XG—ETg &Y

Eapicp i)

T B

EapicpicaRtaeIl
FIHDT TR AN AR 2

b CRECINC ICERSIE D
AT B

e I

<forme W gy

g el g

3,27,265 4,75,842
19,38,533 37,07,911
3,10,000 3,10,000
1,00,371 71,486
7,39,014 8,22,583
1,20,532 2,59,211
3,52,915 -
19,761 20,159
2,85,000 2,00,000
82,78,439 66,44,948
= 10,068
41,22,604 =
1,51,549 1,69,196
20,87,083 12,04,519
2,06,000 =
2,70,443 5
28,10,186 19,48,822
- 42,20,000
99,53,322 80,90,522
3,25,65,098 2,47,56,884
5,95,710 7,87,028
16,20,000 11,02,673
1,41,382
3,28,243 2,54,987
12,54,037 4,95,345
6,85,77,487 5,55,52,184




aifdfes afeidicot 2014-15

? (@AY N v

JA&H Od cig e dbise SR foifel cee Rilsiiciunauis)
getolal 3R 3Rl el Gl Wil Dbl 39l RIR b0l Pl 3ol

IYAY: 10 -— @rdl uR fewfor
1. faRre daiea Hfaar

&) d@ie uRurfeat
VeI oie & A1 AEIadT Widhd
I RAgTdl BT &1 3 d gY 34 fa<iiy faavol &r
AR forar T B |

@) 3 MR <A &7 fAyeriRor

T GRI AWIHT & oy AdhCIgel MR BT ATARU
frar Sar 2 |

7)<t At

I JATRETAT DI ANTT H I ISR PR D d1a GLIT
T B qAT HRIYER U9 AFCIIR, HeireR 3R AR TR
100%, TaSTell & JUBRVI UR 50% 3HR HAICR PR U4 e
T TR TR 20% T &R A Hedgd forn a7 7 | T
JMRTAT R eI A HER Tgid” | ST S
gl

") fradw

a9l T 9 W Iufad Fl & AR AT WR ST
AT B | SRe AT Y QiR SuRpeh (FerdwEn) e
SR (BXRIBIRI), IR AR & Hraed | I
fRfer & et e &1 geius # 37T | eI wn
2|

$.) ydadt s@afer &1 wwreE

gaqdt / favra aut 9 |t @ iR oM 1 gdadt
37afey #Y AT & IR W R # forar mar ¥ |

9) darfighy am

39 g # ufafgie W ey e dHeriRal &I
HagRy & o™ Rsdl ue™ FRar © SR ufigfd &
JMYUR TR 39 IMI—GTd & I MIR W) gl fhar
ST R |

2. o Bl GOl YR W 31 AT 2015 Th 71 A
FEOTSTAT T | 80950 (7T I 48004) STAT—IG UTT
B | S¥C 7 I WU 3 YH fh& & wU H 63032 UrA—aral
(T @Y 33437) @ folU 2149258 FRIS (7T IY T 775.60 BRIS)
BT e faT | I3 FoTeTar |l 7 75 J7de- arad
forg | afen{fal & IR # fdaRoT / 3T ¥ & IR # A7l g
AR SFBRI UTaT 81 g8 AR $AlTY aTal Bl AT

AR R g o< faar Tar| w1 31, 2015 @1 geRefa &
AR 7238 (A a¥ 3064) ATde e & fory @fed o,
ST a1 H e 1y |

3. R Y I@ P UEEE b AfIRD, & Mg/ iHd
TRET 3G o D IMHRAG Y | <Iar gl 8, o b
THOHs, 5T EReT0T & fory QT IR &1 T8/ Widhd @l
TS, §RT IR—wreT & HROTEAT § |

(2R
faaxor 31.03.2015 @l | 31.03.2014 B
TRET A 90,445.90 70,026.28
ST &Y T8 TR 81,772.07 63,353.23
g TR, 8459.68 6673.06
HTATIIT IHTIT X&T

4. T PEI URAR, TIH AR 3MS! a1 o1 Fraemaii
B1 el 9 o aRar 7 | Red iR g @ 919 4 3FHER
2001 BT BT FHSITT ST & JTAR T DI AR F Rysdl
R TRINI® 08 @ U ¥, by 77 &7 & v %<t 20%
DI TR AT Yo BT YA DRAT 7, Sl [ FJel1g 2009 Th
T & o b bt d v Py I | BTife smuw |
TR T 1Y 0T & STTAR TR 2009 | S FHIG HR
feam v |

5. T Ygell 9R ¥ UCIY Y &4 & 75% T AT BHRl
2, Y IR BT YA AGRI FTRTAT A3l gRT FeiiRd
BTN AfhaT & R & 918 H fhar Srar & | 109 A §
(¥ Y 376 HTHe) 25% T URTATH YT (BT 1T | BT,
31T AHE! H AR FUTGTAT ARIRAT §RT BIAT ST T
3FuTeT 31 fbar ST 2, oA’y I 219 R bl UT R &
TS S 2 |

6. oIETUNIETd T TR D T 3,48,316/-

(T 99 ¥ 3,48,316/-)

(%)

faazor qdar fara
ay Gl

IITORIET BT 2,50,000 | 2,50,000
T ffSe B 60,000 60,000
JdT HR 38,316 38,316
o 3,48,316 | 3,48,316

29
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Jed ud ofg el ise sIRdl foifdl cxe

7. DEA

o Pl fad e 2002 §RT 01.04.2002 & STIBR
arfferm, 1961 (‘IffT®”) @7 aRT 10(233d) & A
Afere foham am o iR degaR AR a9 2002—03 A
feriRoT 99 2006—07 Td Ui 991 @1 M@y & forg rfdfram
DI GRT 10(234dT) & AT TIC DI AT DI B Jad DR QAT
T o |

T DI AT IR IARAFIA BT GRT 127 & fvd Goligd
far AT o 3R TEgIR $HH FRIROT a9y 2007—08 T
foeriRoT a9 2008—09 & forw SrfAIfT @Y &RT 11 & Sfcia
g & ard1 T | Hatd iR gt & forg g &1 qrar
PR T, SH Bl ERT 11(2) B ATAR SIT -1 31 BT
85% A2 fhaT 3iR g% I Il & forg =3 fohar S o,
R T Sd! 9T &1 TS 21 |

farT <rfeifra, 2008 7 1.4.2008 3rerfd fErRoT a9 2009—2010
A GRT 2(15) BT FENET (AT | TITAR, g€ 1 FERor a9
2009—10 TAT SHD AT &RT 11 B TH 3R 3T & e+
BT gTaT TET fhar B |

AR fewd (8g) — SRmEd (§) 7 ey fear o f&
uiRa o grT darfora fafafeR @R, afersa ar
AR JAMS DI UHT B & a7 gRT 2(15) & e
ST BT HaH ol §U, §9 g% DI URT 12¥ & ded Y&l
TSTThROT fHEiRoT 99 2009—10 & ITO of foram o | g% 7 59
ST B A0 AP A BRI (ATSETEN) b e
Sdret B off | SRR IMfATH 1961 B &IRT 12UY & i
fhu U TollaReT A E fAU 9N & fivg o gNT
JMSCITST & FHET SRR &I T3 31iTel &7 fAvig oo @ ueT |
el fadld 28052014 & ARIA A fhar 7| IR
AT BT &RT 12U & A g€ B USITBRIT Bl AP
STl SRAIGRT (SMEEITEN) ERT YHAICT & dTG, SR
e (8¢) 7 ga8 g &3 & Sod ATy | e 2014
H g i o BT 2 |

REIROT 99 2010—11 B He HRIATRAT BT 3ifcH wY <l
T, SR 3MdhedT MABRI 7 T 94,38,84,008/- 31X
% 154,61,77,037/- @1 STfR<H ARRIT St & €, S & sen:
ferRor a9 2007—08 Ud fIROT 99 2008—09 B IR &RT
11(2) @ oiavta wdfaa Rl § deom a1 8, S v &
IRM, o © IJYARATIDI IATd, THUHATHS HATerd, IRd
WRHR Ud IRAN g ST e §6 (Rrsd), 9 9 A
P U T D WU H 2 166,41,00,000/- D 31fIRH LA 7
SIS 2| 39 Ue I8 d@ © b g g @1 9RT 120 &
T UolipRoT Sregel (8), §as =1 eRor a9 200910 &
Qo o forar em, o g% IfRfH B gRT 11 B Ifa
o=y o &g U TR B |

I RN BT Sg O 6 [9%g, g€ 7 AR AYH
(@fiel) — WEA(R) § Tvh ol TRR @ & qel
WRASA(Q) B wHer GoaTs ufhar § ¥ | gve 7 ()
qem Sremgci(S) H MEReT @y 2010—11 ®F AN TS
% 1,74,67,65,531/- D1 MR TR b T B SMTIGH fhaT o |
SRMECIE) ERT g% &I MR fdhar ar o & gt
o1 iy dfdd 89 & SR, A1 2014 d@ 10 fhwr |
%41.61 RIS DI R BT IARH I [T S, ST fob gve
7 fafdraq wu | 571 o feam e |

RO 99 2009—10 TG ATherd HRIAMSA BT ifoH wY
A I, STHBR MBHT SMABRT 7 T 94,38,84,008/- 3R
% 154,61,77,037/- B AfaR IRl Sire & €, 5 f e
feriRor 9§ 2007—08 T fAERT 9§ 2008—09 & SR ERT
11(2) & oicva wfaa Rl § dem 1 &, S=iF a9y &
SR, T & ARAD] | ol M8 & Uy el & v d
%156,10,25,000- @1 3ffalRkw R +ff St 8 R ey
2(24)(iiv) @ Sfd WfeB®H 3fATH & I H AT &I AXE
HIET T & oI TR  306,66,43,175/- D AT DI AT DI
T ® | 39 31l ifdr & faeg o 7 AREA(Q) & et
U AU TRR & B, g1 e fed 2 |

RO 99 2012—13 TG AThed HRIANSAl BI AfaH v
A I, ITFHR 3MHa BRI 5 9§ & SR, T
& IS W o Y & ufy sfeeHl & wu H
? 2.22,50,000/- & SR R N IS 2, O grT
2(24)(iV) & fTd Wfod YA & ®©U H AT DI e
AT AT & TAT TaJAR  10,40,35,270/- P IR BT ART Bl
TS 21 39 ofalRes W & S oM @ favg g |
WRMEA(Q) & TR U MU SRR & 7, s ae™
SIEGES

REIRoT 99 2011—12 B Aol BRIANRAT Pl fH wY <l
T, SR 3Mdher MBI 7 €T 143(3) & i SR
3T ¥, 9¥ @ SRM, ¥ B JqRAUDT A J1 (T & ufa
PTGl & WU H ¥ 250,00,00,000/- &1 AfTRTH AR AT ST
2, O e 2(24)(iiQ) B i WfeB® 3™ & wU H M
I TRE AT AT 8 TAT TaJAR 3102,96,29,441/- DI A1 DI
AT B TS 2 | 937 STAReD I & e oF & favg ove, 3
HAEA(Q) & Tl U 3rfieT SRR P R, AT T &, 39
AT UR RV AT B ATSSIAN(E) B FHET JATIa U febar
2|

IR a9 2009—10 B, SRS (§) 7 AMATRIA BT &RT 263
P I UTRT ML H A BRY By f3er SRy v € fob
g faeiRor 9§ 2007—08 AT 2008—09 FH JARATIH B RT
11(2) @ ST AT AT B AT, T 156.10 BRIS DI 7ol (-1
DI W T DI Fl AT H A BN | 3 MY & [Iog,
SV B HET Uh 3T SRR BT TS 8, R1aet fges
SIECR




8. T A dHIhd BI RUIE U &1 & Ro79H <7 T8 gHhr
MRS & T & IR ¥ AW QY 1Y & | i o
TRR fHU U Q@i dar SR TRfeA & ™ Srgdd

FHIBROT BT TN HRd BT &Tdl D [oTU UGl BT el
fpar & | Ard 31, 2015 BT BT TR ARMT R dHDBD
%1 RS # Fam T et &1 IR 2 1108.03 BRIS & |

T 1At @ Ty WTaeT a1 faeaReT TR @ -
X #)

faaxor adHr as fawra o
1 3T BT RSP | 13,34,20,17,806| 9,26,13,25,573
RUEIRIL
TG : 99 & SR 7,23,60,77,959| 4,24,45,07,767
RUGIEACAE NI
SIS : 99 & SR 11,08,03,00,000| 8,32,52,00,000
U 70 yrae™=
31 99 &I IAfaH 99 | 17,18,62,39,847 | 13,34,20,17,806

$d ©. TH. GUdl TS S

I AWTDR

argAvang »d gofiiaRer 9. 116714W

(AU gudl aeeadr . 122244)

AT R
M : 918 faeel)

fe=1® : 05, 3T 2015

aifdfes afeidicot 2014-15

9. fa<=l g1 # <73 &7 a7 (GRAI MR W)

&
faazor qo¥r ad fara im‘( :
HEHTRIT Yob 58,041 19,466
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Letter of Transmittal

Credit Guarantee Fund Trust for Micro and Small Enterprises,
1002-1003, Naman Centre, 10th Floor, C-31, G Block,
Bandra Kurla Complex, Bandra (East),Mumbai—400051.

September 3,2015

To,

The Special Secretary & Development Commissioner (MSME)
Ministry of Micro, Small and Medium Enterprises,
Government of India

Office of the Development Commissioner (MSME)
NirmanBhavan, 7th Floor, “A” Wing

Maulana Azad Road, New Delhi—110108

The Chairman and Managing Director
Small Industries Development Bank of India
Head Office, SIDBI Tower, 15, Ashok Marg
Lucknow-226001

Dear Sir,

In term of Clause 14.2 of the Declaration of Trust executed by the Government of India and Small Industries
Development Bank of India, the Settlors, | forward herewith the following documents:

() A copy of audited accounts of the Trust for the financial year ended March 31, 2015 together with Auditor's
Report, and

(ii) A copy of the report on the working of Credit Guarantee Fund Trust for Micro and Small Enterprises for the
period ended March 31, 2015.

Yours faithfully
Sd/-

(Pradeep Malgaonkar)
Mumbai Chief Executive Officer
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Chairman's Message

CGTMSE has approved guarantees for loans
aggregating over < 90,000 Crore covering more
than 18 lakh accounts as on March 31, 2015.
The growth in approval of guarantees is expected
to continue in future. However, the growth is
not sans challenges.

The economic and social development across the globe is greatly impacted by the part played by the Micro, Small and Medium
Enterprises (MSMEs). The MSMEs play a key role in development of the economy with their effective, efficient, flexible and
innovative entrepreneurial spirit.

Although MSMEs hold a significant importance in the Indian economy; they continue to face challenges in relation to
institutional credit, collateral requirements, equity/risk capital, venture capital, access to credit for first generation, start ups
etc. It was against this background that the Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE) was
established in July 2000 with the objective of guaranteeing collateral and/or third party guarantee free credit facilities so as to
boost flow of credit to the Micro and Small Enterprises (MSE) sector in India.

Over the past 15 years, CGTMSE has been serving India's MSEs through its Credit Guarantee Scheme (CGS), by providing
guarantee cover to collateral and/or third party guarantee free credit facilities sanctioned by its Member Lending Institutions
(MLIs) to eligible MSE's. CGTMSE has approved guarantees for loans aggregating over ¥ 90,000 Crore covering more than 18 lakh
accounts as on March 31, 2015. The growth in approval of guarantees is expected to continue in future. However, the growth is
not sans challenges. Inthe process of its 15 years journey, CGTMSE has leveraged its total Corpus to create an impact in terms of
the cumulative guarantees approved by it till March 31, 2015. The comfort of credit guarantee has motivated the MLIs to
support entrepreneurs from underserved geographies and to underprivileged social segments. The high leverage, coupled with
significant rise in actual lodgement of claims in last three years, has stretched resources of CGTMSE needing urgent
augmentation of its Corpus.

Few remedial measures have been initiated to address the issue of its stressed resource position such as persuasion with the
Ministry of MSME, Govt. of India forimmediate increase in the Corpus to deleverage the position, increasing the risk sharing by
MLIs to 50% for the credit facilities exceeding ¥ 50 lakh and proposal for differential pricing based on the level of Non-Performing
Assets/pay-out ratios recorded by the MLIs of the Trust with CGTMSE etc.

Besides, CGTMSE is also in the process of examining the best practices followed by different Credit Guarantee Organisations in
Asia to overcome the challenges faced by it. In this direction, CGTMSE had organised 25th Asian Credit Supplementation
Institutions Confederation (ACSIC) Training programme in September, 2015 for officials of 17 Credit Guarantee organizations
from 11 countries from Asia. The Training Programme has helped CGTMSE immensely to understand the innovations introduced
and learnings by other Asian peers. | am confident that, with appropriate risk mitigation measures, we can build a robust credit
guarantee mechanism for CGTMSE in near future.

| take this opportunity to thank the Government of India, Reserve Bank of India, Small Industries Development Bank of India,
MSE Industry Associations, Indian Banks Association, Indian Banking System and all MLIs, Entrepreneurs and other national and
international partner agencies for their continued support and co-operation. CGTMSE is poised to achieve even greater heights
with supports of all the stakeholders. | would like to compliment Team CGTMSE for their hard work and dedication.

With regards,
sd/-
Mumbai (Dr. Kshatrapati Shivaji)
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Report on the working of the Credit Guarantee Fund Trust for
Micro and Small Enterprises for year ended March 31, 2015

INTRODUCTION

1.1

Corpus Fund of CGTMSE

The Corpus fund of the Trust is contributed by the
Government of India (Gol) and Small Industries
Development Bank of India (SIDBI) in the ratio of
4:1. The committed Corpus of the Trust is ¥ 2,500
Crore to be contributed by Gol (¥ 2,000 Crore) and
SIDBI (¥ 500 Crore). During FY 2015, the Trust
received ¥ 93.74 Crore towards Corpus of which
Gol contributed ¥ 74.99 Crore while SIDBI
provided ¥ 18.75 Crore to the Corpus taking the
aggregate amount of individual contributions to
3 1911.23 Crore and ¥ 477.81 Crore respectively.
Asat March 31, 2015, the total Corpus of the Trust
was ¥ 2389.04 Crore which formed 95.56% of
the committed Corpus. The details of year-wise
Corpus contribution is given in the following
table:

CORPUS CONTRIBUTION (Z Crore)

YEAR Gol SIDBI Total
FY 2001 100.00 25.00 125.00
FY 2002 100.00 25.00 125.00
FY 2003 141.62 35.40 177.02
FY 2004 192.00 51.84 243.84
FY 2005 211.63 49.07 260.70
FY 2006 200.00 50.00 250.00
FY 2007 124.00 33.00 157.00
FY 2008 198.00 47.50 245.50
FY 2009 122.10 34.00 156.10
FY 2010 135.91 30.50 166.41
FY 2011 200.00 50.00 250.00
FY 2012 1.00 1.23 2.23
FY 2013 35.00 7.77 42.77
FY 2014 74.99 18.75 93.74
FY 2015 74.99 18.75 93.74
Total 1911.23 477.81 2389.04

CGTMSE CORPUS X Crore

1.2

CGTMSE CORPUS FUND
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The balance contribution of ¥ 110.96 Crore is due
from Gol and SIDBI. With the sharpincrease in the
guarantee approvals, it is felt that the Corpus
would have to be suitably augmented urgently.
Necessary action in this regard has already been
initiated.

Member Lending Institutions (MLIs)

A total of 133 Member Lending Institutions were
registered with the Trust as at the end of March
31, 2015. One new MLI viz Bharatiya Mahila Bank
Ltd. was registered with the Trust during FY 2015
taking the overall number of eligible lending
institutions to 133 as at March 31, 2015
(Annexure-l). Currently, 27 Public Sector Banks,
20 Private Sector Banks, 4 Foreign Banks and 9
other Financial Institutions are eligible for
guarantee cover from the Trust. The re-
registration of the merged/amalgamated
Regional Rural Banks (RRBs) as MLIs is under

COMPOSITION OF MLls

73

M Public Sector Banks M Private Sector Banks

Regional Rural Banks

Foreign Banks
B Other Financial Institutions
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3.1

process. Till then, the original position of 73 RRBs 3.2 The operations under CGS continued to grow
has been shownin Annexurel. from only 9 active MLIs in FY 2000-01 to 119
active MLIs ason March 31, 2015. During FY 2014-
Operations under CGS 2015, a total of 4,03,422 guarantees have been
approved for an amount of ¥ 21,274.82 Crore.
As at end of March 31, 2015, there were 119 MLlIs Cumulatively, as at March 31, 2015, a total of
which were availing guarantee cover. Table below 18,17,245 accounts have been accorded
gives the details of year-wise guarantee guarantee approvals for¥ 90,445.90 crore.
approvals frominception tillMarch 31, 2015:
No. of No. of Amount of Cumulative Average
Year Active Credit Guarantees Amount of Size
MLlIs Facilities Approved Guarantees (% Lakh)
Approved (% Crore) Approved (% Crore)
FY 2000-01 9 951 6.06 6.06 0.63
FY 2001-02 16 2,296 29.52 35.58 1.28
FY 2002-03 22 4,955 58.67 94.25 1.18
FY 2003-04 29 6,603 117.60 211.85 1.78
FY 2004-05 32 8,451 267.46 538.62 3.16
FY 2005-06 36 16,284 461.91 1,000.53 2.83
FY 2006-07 40 27,457 704.53 1,705.06 2.56
FY 2007-08 47 30,285 1,055.84 2,701.59 3.48
FY 2008-09 57 53,708 2,199.40 4,824.34 4.09
FY 2009-10 85 1,51,387 6,875.11 11,559.61 4.54
FY 2010-11 106 2,54,000 12,589.22 23,846.01 4.95
FY 2011-12 109 2,43,981 13,783.98 37,139.31 5.65
FY 2012-13 117 2,88,537 16,062.48 52,600.07 5.57
FY 2013-14 117 3,48,475 18,188.12 70,026.28 5.22
FY 2014-15 119 4,03,422 21,274.82 90,445.90 5.27
Cumulative as 18,17,245 90,445.90
on 31.03.2015

N.B.: Actual may vary due to intervening cancellations / modifications.

NO. OF CREDIT FACILITIES APPROVED (CUMULATIVE)

No. of Approvals (Cumulative)
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MLI-wise Coverage

3.3 MLI-wise guarantee coverage for FY 2015 and

cumulative guarantee coveras on March 31,2015
are given in Annexure-Il. During the year, the top
five MLls in terms of number of proposals
covered under Credit Guarantee Scheme were
Canara Bank (1,02,037 proposals for ¥ 3,477.97
Crore), Bank of India (49,146 proposals for
3 3,423.21 Crore), State Bank of India (44,548
proposals for ¥ 2672.36 Crore), Union Bank of
India (27,737 proposals for ¥ 796.95 Crore) and
Punjab National Bank (25,291 proposals for
31,328.44 Crore).

MLI wise Approvals (Numbers)

1,02,037

M canaraBank

B Bank of India B Union Bank of India
I State Bank of India M Punjab National Bank

MLI wise Approvals (Amount ¥ Crore)

3,477.97

2672.36

342321

M canaraBank

B Bank of India B Union Bank of India
I State Bank of India M Punjab National Bank

3.4 Cumulatively, as on March 31, 2015, State Bank

of India has the highest coverage of 3,27,608
proposals for ¥ 15,792.99 Crore, followed by
Canara Bank (2,28,128 proposals for ¥ 7,382.76
Crore), Bank of India (1,99,702 proposals for
¥ 12,936.11 Crore), Punjab National Bank
(1,38,903 proposals for ¥ 6,817.56 Crore) and
Indian Overseas Bank (1,05,022 proposals for
34,943.94 Crore).

State-wise Coverage

3.5 State-wise guarantee coverage for FY 2014-15

and cumulative guarantee cover as on March 31,

ANNUAL REPORT 2014-15

2015 are given in Annexure-lll. Among the states,
the maximum number of applications for which
guarantee approved was for Maharashtra
(44,835 proposals for ¥ 2,668.70 Crore) during FY
2014-15, followed by Tamil Nadu (42,557
proposals for ¥ 1.720.44 Crore), Kerala (41,624
proposals for ¥ 1,124.74 Crore), Karnataka
(39,561 proposals for¥ 2,248.17 Crore) and Uttar
Pradesh (36,418 proposals for¥ 2,050.09 Crore)

State Wise Approvals (Numbers)

B Maharashtra B Tamil Nadu [ Kerala
B Karnataka B Uttar Pradesh

State Wise Approvals (Amount ¥ Crore)

2050.09
2668.70

2248.17

1720.44

1124.24

B Maharashtra B Tamil Nadu [ Kerala
B Karnataka B Uttar Pradesh

3.6 The cumulative state-wise coverage under Credit
Guarantee Scheme asat March 31, 2015 indicates
that Uttar Pradesh has the highest share of
proposals approved at 2,07,929 proposals for
¥ 9,195.86 Crore, followed by Tamil Nadu
(1,72,904 proposals for ¥ 7,240.27 crore), Kerala
(1,69,793 proposals for ¥ 4,313.12 crore),
Karnataka (1,53,961 proposals for ¥ 7,921.67
crore) and West Bengal (1,23,186 proposals for
35,735.13 crore).

Industry-wise Coverage

3.7 Sector wise analysis of the cases guaranteed
during FY 2014-15 and cumulative as on March
31,2015 under CGSis given at Annexure-IV.

Slab-wise Coverage

3.8 The data on slab-wise coverage during FY 2015

07
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and cumulative as at March 31, 2015 under CGS is
given in Annexure-V. The majority of proposals
approved during FY 2015 were in respect of
smaller loans. 3,09,160 proposals for ¥ 5,473.43
Crore were in respect of loans up to ¥ 5 lakh
accounting for 76.63% of the total guarantees
approved in FY 2015 by way of numbers. Of the
4,03,422 proposals for ¥ 21274.82 Crore
approved in FY 2015; 1,17,255 proposals
(29.07%) pertained to category having credit
component up to ¥ 1 lakh, 1,04,721 proposals
(25.96%) having credit component in the range of
3 1,00,001to ¥ 2 lakh, 87,184 proposals (21.61%)
in the range of ¥ 2,00,001 to ¥ 5 lakh, 49,413
proposals (12.25%) in the range of ¥ 5,00,001 to
% 10 lakh, 30,892 proposals (7.66%) in the range
of ¥ 10,00,001 to ¥ 25 lakh, 10,290 proposals
(2.55%) in the range of ¥ 25,00,001 to ¥ 50 lakh
and 3,667 proposals (0.91%) in the above ¥ 50
lakh to%¥ 100 lakh category.

Average size of loans covered

3.9

If the year-wise growth in average size of loans
covered under the scheme since inception is
seen, it would indicate a growth trend excepting a
marginal fall in the average loan size from FY 13
onwards. Starting with an average size of ¥ 0.63
lakh in FY 01, it went upto ¥ 5.57 lakh in FY 13
which has come down to an average size of ¥ 5.27
lakh for FY 15, with the overall average size being
34.98 lakh.

Claims Settlement & Closure

3.10 During FY 2014-15, 27,407 applications for an

amount ¥ 1,405.67 Crore have been received for
invocation of guarantee and settlement of claims
against the defaulting borrowers against which
guarantees have been issued by CGTMSE and the
guarantees are in force. Out of the applications
lodged, claims in respect of 26,183 units have
already been settled mainly for the first
installment aggregating ¥ 723.61 Crore.
Cumulatively as on March 31, 2015, claims in
respect of 1,737 units have been rejected for
3 94.61 Crore and claims in respect of 423 units
have been withdrawn by MLIs for% 17.71 Crore.

Advance funds from Office of Development
Commissioner (Handicrafts), [DC(HC)], Ministry
of Textiles, Government of India

DC (Handicrafts) had placed advance funds of
I 2.80 Crore with CGTMSE for meeting the
guarantee fee and annual service fee for loans
extended by MlLIs to artisans in the handicraft
sector. DC(HC) had also committed for placing
< 3.00 Crore every year for the next three years
for the same purpose. The funds placed by DC
(Handicrafts) had almost been utilized by the
Trust.

Advance funds from Office of Development
Commissioner (Handlooms), [DC(HL)], Ministry
of Textiles, Government of India

DC(Handlooms) had placed advance funds of
¥ 82.50 lakh during the FY 2011-12 for meeting
the guarantee fee and annual service fee for loans
extended by MLIs to the artisans in handloom
sector. The above amount of ¥ 82.50 lakh
excludes anamount of ¥ 26.25 lakh received from
DC(HL), Ministry of Textiles, Government of India
on December 23, 2011 for enabling guarantee
cover for handloom weavers of mega clusters of
Varanasi and Murshidabad. As on March 31,
2015, CGTMSE had utilized ¥ 65.53 lakh out of the
% 82.501lakh advance funds placed by DC (HL).

Business Development Initiatives

CGTMSE has adopted multi-channel approach
for creating awareness of the CGS amongst
banks, MSE Industry Associations, MSE sector,
etc. through print and press media, conducting
workshops / seminars, attending the
programmes organized at various district / state /
national fora, etc. During the year, CGTMSE
participated in various seminars / workshops
organized by MLls and Industry Associations,
exhibitions and meetings organized by RBI /
Govt. in connection with MSE sector, across the
country to create awareness about CGS. CGTMSE
officials also held business development
meetings with its Member Lending Institutions.
Information dissemination campaigns were
vigorously carried out amongst various
stakeholders. Besides, CGTMSE appointed retired
bank officers as its representatives one each in
Nothern, Eastern, Southern & Western region for
further creating the awareness about the
Scheme.



6.2. During FY 2015, CGTMSE participated in 6

Seminars/ Workshops/ Bankers' meet/ Business
Development Meetings and also made
presentations to sensitize bank officials/ small
enterprises on the various aspects of the Credit
Guarantee Scheme. The workshops/
programmes were generally arranged by the
member banks / SIDBI / CGTMSE / Industry
Associations etc.

Overallimpact of CGS operations

CGTMSE's operations had a positive impact on
the economy in terms of turnover, exports and
employment of credit guaranteed MSEs as given
inthe Table:

ANNUAL REPORT 2014-15

Guarantee Fee (3 251.10 Crore), Annual Service
Fee (¥ 213.74 Crore), Interest earned on
investments (3 439.53 Crore) and Recoveries
from MLls (¥ 31.49 Crore). Trust incurred an
amount of I 6.85 Crore towards various
operational and administrative expenditure. The
excess of expenditure over income was ¥ 179.07
Crore (before payment of taxes). Yearly
provisioning is being made on the basis of
actuarial valuation of liability of the Trust since FY
2009. The provision for claims has been evaluated
by an Actuary by evolving regression equation
between claims received and guarantees issued.
Earlier, the provisioning was based on policy
approved by the Board of Trustees (BoT) of

As on 31.03.2015 | Ason 31.03.2014
Cumulative Guarantees approved 18,17,245 14,19,807
Loan Amount (extended by MLIs) (% crore) 90,445.90 70,026.28
Estimated turnover of guaranteed units (% crore) 6,68,642.64 5,34,694.46
Estimated exports by guaranteed units (% crore) 6,768.91 6,199.47
Estimated employment generation (% lakh) 75.97 62.33
Number of MLIs 133 132

8.2

N.B.: Actuals may vary due to intervening cancellations / modifications.

Auditors

M/s. M. P. Chitale and Company, Mumbai, a firm
of Chartered Accountants, were appointed as
internal auditors of CGTMSE, for the FY 2014-15.
The Auditors undertook a comprehensive review
of the entire computer systems as also financial
audit covering revenue expenses, investmentand
revenue income.

Asrecommended by the Comptroller and Auditor
General of India, the Board appointed M/s. K.S.
Sanghvi & Co., Mumbai, a firm of Chartered
Accountants, as Statutory Auditors of CGTMSE
forthe FY2014-15.

Accounts

The Trust earned income of ¥ 935.97 Crore,
comprising mainly Guarantee Fee and Annual

CGTMSE. The details of the provision for FY 2014-
15aregiven below:

Particulars Amount
(X inCrore)

Openingbalance ason 1334.20

April 01,2014

Less: Claim paid during 723.61

theyear

Add: Provision made during 1108.03

theyear

Closing Balance as 1718.62

onMarch 31,2015

As at March 31, 2015, the cumulative provision is
estimated at ¥ 1718.62 Crore.

9.2. During the vyear, the Trust received Corpus
contribution from its settlers to the extent of

09
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10.

10.1.

Place:

3 93.74 Crore. This, together with the Corpus
contributions already received, and the net
income earned by the Trust so far, had been
invested in FDs of banks / institutions. The size
of the Corpus of the fund as on March 31, 2015
stood at ¥ 2389.04 Crore. The total fund as at
March 31, 2015 stood at ¥ 4529.08 Crore (net of
accrued interest) as against ¥ 4222.68 Crore as
at the end of the previous year. During the year
ended March 31, 2015, the cumulative
guarantees issued amounted to I 81,772.07
Crore.

Management & Organisation

The Board of Trustees during FY 2014-15
comprised of Chairman & Managing Director of
SIDBI as ex-officio Chairman, Additional
Secretary & Development Commissioner

Credit Guarantee Fund Trust for Micro and Small Enterprises

New Delhi

Date: August 05, 2015

10.2

(MSME), Ministry of Micro, Small and Medium
Enterprises (MSME), Government of India as ex-
officio Vice-Chairman, Chairman, Indian Banks'
Association (IBA) as ex-officio member and
Chief Executive Officer of CGTMSE as Member
Secretary. During FY 2014-15, five meetings of
the Board of Trustees were held. As on March
31, 2015, six officers including the CEO were on
deputation with CGTMSE from SIDBI.

The Board of Trustees of CGTMSE appreciates
the support and cooperation received from
Ministry of MSME, Government of India, Office
of DC (MSME), SIDBI, RBI, IBA, MLIs of CGTMSE,
World Bank, various National and State-level
institutions and MSE Industry Associations.

For and on behalf of the Board of Trustees

Sd/-
(Dr. Kshatrapati Shivaji)
Chairman
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PUBLIC SECTOR BANKS (21 nos.)
Allahabad Bank

Andhra Bank

Bank of Baroda

Bankof India

Bank of Maharashtra
CanaraBank

Central Bank of India
Corporation Bank

Dena Bank

IDBIBank Limited

Indian Bank

Indian Overseas Bank
Oriental Bank of Commerce
Punjab & Sind Bank
Punjab National Bank
Syndicate Bank

UCO Bank

Union Bank of India
United Bank of India
Vijaya Bank

Bharatiya Mahila Bank Ltd.

SBIAND ITS ASSOCIATE BANKS (6 nos.)
State Bank of India

State Bank of Bikaner & Jaipur

State Bank of Hyderabad

State Bank of Mysore

State Bank of Patiala

State Bank of Travancore

(iif)
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PRIVATE SECTOR BANKS (20 nos.)
Axis Bank Ltd.

City Union Bank
Development Credit Bank Ltd.
HDFCBank Ltd.

ICICI Bank Ltd.

Indusind Bank Ltd.

ING Vysya Bank Ltd.

Karnataka Bank Ltd.

Kotak Mahindra Bank Ltd.
Lakshmi Vilas Bank Ltd.
Tamilnad Mercantile Bank Ltd.
The DhanalakshmiBank Ltd.
The Federal Bank Ltd.

The Jammu & Kashmir Bank Ltd.
The Karur Vysya Bank Ltd

The Nainital Bank Ltd.

The Ratnakar Bank Ltd.

The South Indian Bank Ltd.
YES Bank Limited

Catholic Syrian Bank Ltd.

FOREIGN BANKS (4 nos.)
Barclays Bank PLC

Bank of Bahrain and Kuwait
Deutsche Bank

Standard Chartered Bank
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(B) REGIONAL RURAL BANKS (73 nos.)

1 Allahabad UP Gramin Bank 38  Mizoram Rural Bank

2 Andhra Pradesh Grameena Vikas Bank 39  Nainital—AlmoraKshetriya Gramin Bank
3 Andhra Pragathi Grameena Bank 40 NarmadaMalwa Gramin Bank

4 Aryavart Gramin Bank 41  Neelachal GramyaBank

5 Assam Gramin Vikash Bank 42  North Malabar Gramin Bank

6 Baitarani Gramya Bank 43 Pallavan Gramin Bank

7 Ballia Etawah Gramin Bank 44  Pandyan Grama Bank

8 Bangiya Gramin Vikash Bank 45 Parvatiya Gramin Bank

9 Baroda Gujarat Gramin Bank 46  Pragathi Gramin Bank

10  BarodaRajasthan Gramin Bank 47  PrathamaBank

11  BarodaUttar Pradesh Gramin Bank 48  PuduvaiBharathiar Grama Bank
12 BiharKshetriya Gramin Bank 49  Punjab Gramin Bank

13  CauveryKalpatharu Grameena Bank 50  Purvanchal Gramin Bank

14  Chaitanya Godavari Grameena Bank 51  Rajasthan Gramin Bank

15  Chattisgarh Gramin Bank 52  RewaSiddhi Gramin Bank

16  Chikmagalur-Kodagu Gramin Bank 53  Rushikulya Gramya Bank

17  Deccan GraminBank 54  Samastipur Kshetriya Gramin Bank
18 Dena Gujarat Gramin Bank 55  SaptagiriGrameena Bank

19  DurgRajnandgaon Gramin Bank 56  SarvaUP GraminBank

20  Gurgaon Gramin Bank 57  SatpuraNarmada Kshetriya Gramin Bank
21  HadotiKshetriya Gramin Bank 58  Saurashtra Gramin Bank

22 HaryanaGramin Bank 59  Sharda Gramin Bank

23 Himachal Gramin Bank 60  Shreyas Gramin Bank

24 Jaipur Thar Gramin Bank 61  South Malabar Gramin Bank

25  Jharkhand Gramin Bank 62  SurgujaKshetriya Gramin Bank

26  Jammu & Kashmir Gramin Bank 63  SutlejGramin Bank

27 Karnataka Vikas Grameena Bank 64  TripuraGramin Bank

28  KashiGomtiSamyut Gramin Bank 65  TriveniKshetriya Gramin Bank

29  Krishna Grameena Bank 66  Uttar Bihar Gramin Bank

30 LangpiDehangiRural Bank 67  Uttaranchal Gramin Bank

31  MadhyaBharat Gramin Bank 68  UttarbangaKshetriya Gramin Bank
32  MadhyaBihar Gramin Bank 69  Vananchal Gramin Bank

33  Maharashtra Godavari Gramin Bank 70  VidharbhaKshetriya Gramin Bank
34  Maharashtra Gramin Bank 71  VidishaBhopal Kshetriya Gramin Bank
35  MalwaGraminBank 72 Visveshvaraya Grameena Bank

36 MeghalayaRural Bank 73  Wainganga Krishna Gramin Bank

w
~

MGB Gramin Bank
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(C) LENDING INSTITUTIONS (9 nos.)

1 Andhra Pradesh State Financial Corporation 6 North Eastern Development Finance

ion Ltd.
2 Delhi Financial Corporation Llicliilie

7 1 ies Devel Bank of Indi
3 Jammu & Kashmir Development Finance S e S (RISl s RS @A el

Corporation Ltd 8 The Tamil Nadu Industrial Investment

ion Ltd.
4  Kerala Financial Corporation Corporation Ltd

5 National Small Industries Corporation Ltd. e ERRRnlelEn e el

NOTE:

1. In the light of amalgamation of number of Regional Rural Banks during FY 2012-13 and FY 2013-14 at the
instance of Ministry of Finance, Govt. of India, all the RRBs, whether subjected to amalgamation or otherwise will be
required to register/re-register with CGTMSE as its MLI. Based on the decision and approval from Ministry of MSME,
Government of India and SIDBI (the Settlors of CGTMSE) the necessary circular has also been issued on January 02,
2014, to the MLIs of CGTMSE.
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Allahabad Bank
Allahabad Up Gramin Bank
Andhra Bank

Andhra Pradesh Grameena Vikas Bank
Andhra Pradesh State Financial Corporation
Andhra Pragathi Grameena Bank
Aryavart Gramin Bank

Assam Gramin Vikash Bank

Axis Bank Limited

Baitarani Gramya Bank

Ballia Etawah Gramin Bank

Bangiya Gramin Vikash Bank

Bank of Baroda

Bank of India

Bank of Maharashtra

Baroda Gujarat Gramin Bank

Baroda Rajasthan Gramin Bank
Baroda Uttar Pradesh Gramin Bank
Bharatiya Mahila Bank

Bihar Kshetriya Gramin Bank

Canara Bank

Cauvery Kalpataru Grameena Bank
Central Bank of India

Chaitanya Godavari Grammena Bank
Chattisgarh Gramin Bank
Chikmagalur-Kodagu Grameena Bank
City Union Bank

Corporation Bank

Deccan Grameena Bank

Delhi Financial Corporation

Dena Bank

Dena Gujarat Gramin Bank

11056

3244
584

7862
49146
5638
0

0

0

243

0
102037
8
11234

462
8637

2812
40

49590.92
7.07
16346.77
283.81
171.45
0.60

0.00
11.81
7535.20
0.00

0.00

3.40
63604.08
342320.78
77351.07
0.00

0.00

0.00
1544.83
0.00
347797.06
17.00
56013.07
0.00

5.00

0.00
3490.62
60590.87
0.00

2.70
17588.14
105.28

60995
2759
13212
2780

3175
2170
8483
1463
2097
430
2717
54106
199702
17057
132

45
3344
243
845
228128
40

16074
172

251426.46
5839.51
54358.53
1701.85
1759.72
2082.39
8850.37
20324.90
53030.64
7200.06
117.31
8655.24
446210.84
1293610.82
180495.33
866.10
373.55
9180.51
1544.83
2906.28
738276.17
240.08
365746.74
60.98
940.27
70.24
11613.29
214658.88
245.57
1455.03
88204.59
448.28



No.

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66

MLI

Deutsche Bank

Durg Rajnandgaon Gramin Bank
Export Import Bank of India
Gurgaon Gramin Bank

Hadoti Kshetriya Gramin Bank
Haryana Gramin Bank

HDFC Bank Limited

Himachal Gramin Bank

ICICI Bank

IDBI Bank Ltd

Indian Bank

Indian Overseas Bank

Indusind Bank

ING Vysya Bank Ltd

J & K Grameen Bank

Jaipur Thar Gramin Bank
Jharkhand Gramin Bank
Karnataka Bank Ltd.

Karnataka Vikas Grameena Bank
Kashi Gomti Samyut Gramin Bank
Kerala Financial Corporation
Kotak Mahindra Bank

Krishna Grameena Bank
Lakshmi Vilas Bank

Langpi Dehangi Rural Bank
Madhya Bharat Gramin Bank
Madhya Bihar Gramin Bank
MGB Gramin Bank

Mizoram Rural Bank
Nainital-Almora Kshetriya Gramin Bank

Narmada Malwa Gramin Bank

National Small Industries Corporation Ltd.

Neelachal Gramya Bank

North Eastern Development Finance
Corporation Ltd.

ANNUAL REPORT 2014-15

Financial Year 2015 Cumulative
Proposals Approved Proposals Approved
Amount Amount
(in¥ Lakh) (in ¥ Lakh)
1504 46820.35 3805 117477.50
1 2.00 1471 2203.55
8 275.00 12 428.00
0 0.00 123 226.04
0 0.00 44 180.60
0 0.00 120 243.24
1196 33640.00 2798 77144.74
2 28.08 631 6172.52
57 1224.36 853 4227.36
449 5264.51 2826 55264.05
3271 13839.31 18487 57506.12
17549 91022.40 105022 494392.73
0 0.00 4 60.88
8 412.75 104 2939.78
0 0.00 15 87.11
0 0.00 1116 292.67
0 0.00 404 1857.09
3771 21597.06 16862 83734.10
20 47.79 13096 26396.76
0 0.00 2809 6108.13
110 878.16 266 2508.06
46 1234.05 116 4047.27
0 0.00 17 25.77
46 434.77 64 665.42
3 15.85 538 1212.19
0 0.00 49 73.77
39 43.25 855 3176.56
0 0.00 93 158.02
0 0.00 423 1452.93
0 0.00 11 66.26
0 0.00 91 240.40
0 0.00 176 1458.57
0 0.00 5633 18921.19
0 0.00 14 240.50

15
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No.

67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86

87
88
89
90
91
92
93
94
95
96
97
98
99

MLI

North Malabar Gramina Bank
Oriental Bank of Commerce
Pallavan Grama Bank

Parvatiya Gramin Bank

Pandyan Grama Bank

Pragathi Gramin Bank

Prathama Bank

Punjab & Sind Bank

Punjab National Bank

Purvanchal Gramin Bank
Rajasthan Gramin Bank
Rushikulya Gramya Bank
Samastipur Kshetriya Gramin Bank
Sarva Haryana Gramin Bank
Satpura Narmada Kshetriya Gramin Ban
Sarva UP Gramin Bank

Saurashtra Gramin Bank

Sharda Gramin Bank

Shreyas Gramin Bank

Small Industries Development Bank
of India

South Malabar Gramin Bank
Standard Chartered Bank
State Bank of Bikaner & Jaipur
State Bank of Hyderabad

State Bank of India

State Bank of Mysore

State Bank of Patiala

State Bank of Travancore
Surguja Kshetriya Gramin Bank
Sutlej Gramin Bank

Syndicate Bank

Tamilnad Mercantile Bank Ltd
The Dhanalakshmi Bank Limited

Financial Year 2015 Cumulative
Proposals Approved Proposals Approved
Amount Amount
(in¥ Lakh) (in ¥ Lakh)
113 206.29 758 1210.51
3586 30968.45 19020 185753.37
0 0.00 202 55.84
0 0.00 332 1814.16
2 2.50 1755 2176.22
4 1.90 243 182.54
6 23.40 3609 10474.68
1336 7900.79 5709 29082.16
25291 132843.67 138903 681756.01
0 0.00 14966 23702.35
0 0.00 136 517.01
0 0.00 9 41.86
0 0.00 309 964.07
53 118.51 924 99.00
6 9.46 433 833.48
0 0.00 2785 3004.90
0 0.00 183 1282.52
0 0.00 64 216.71
0 0.00 157 286.20
112 4778.72 5548 122937.75
178 243.71 17232 26947.18
192 5183.93 1186 27560.24
4132 21976.64 20035 62198.26
2616 15868.30 11445 53261.67
44548 267235.93 327608 1579298.59
2879 24588.05 14212 92552.06
3904 28184.56 16083 113921.35
3772 21330.08 24209 98033.06
0 0.00 44 192.62
0 0.00 13 7.00
18641 96700.78 57052 287074.63
181 2172.13 925 10282.82
25 461.45 64 1564.23




100 | The Federal Bank Ltd 268 937.19 5108 26636.04
101 | The Jammu & Kashmir Bank Ltd 14635 19771.28 35515 44723.71
102 | The Karur Vysya Bank Ltd. 24 580.38 156 2770.00
103 | The Nainital Bank Ltd. 137 1205.65 403 3856.89
104 | The South Indian Bank Limited 79 865.76 271 2384.41
105 | The Tamilnadu Industrial Investment

Corporation Limited 0 0.00 2717 5000.64
106 | Tripura Gramin Bank 0 0.00 489 1149.74
107 | Triveni Kshetriya Gramin Bank 0 0.00 4 45.35
108 | UCO Bank 9668 47535.68 53793 235617.42
109 | Union Bank of India 27737 79694.81 77061 251708.78
110 | United Bank of India 3786 14350.22 44853 192983.11
111 | Uttar Bihar Gramin Bank 11 32.00 482 1186.83
112 | Uttaranchal Gramin Bank 1 3.50 588 2788.01
113 | Uttarbanga Kshetriya Gramin Bank 1 3.00 1055 1470.95
114 | Vananchal Gramin Bank 0 0.00 2642 7094.69
115 | Vidharbha Kshetriya Gramin Bank 0 0.00 275 610.75
116 | Vijaya Bank 4229 40394.16 11613 94538.98
117 | Visveshvaraya Grameena Bank 0 0.00 55 122.36
118 | Wainganga Krishna Gramin Bank 0 0.00 545 3581.13
119 | Yes Bank Ltd 4 148.00 76 3350.50

N.B.: Actuals may vary due to intervening cancellations / modifications




1 Andaman & Nicobar 299 1921.11 1449 7278.44
2 Andhra Pradesh 16043 78711.98 85859 349676.99
3 Arunachal Pradesh 1749 7375.51 4456 21792.40
4 Assam 14405 51228.96 68339 234792.03
5 Bihar 20650 102817.18 99468 417940.09
6 Chandigarh 669 6675.28 3824 28087.74
7 Chhattisgarh 5945 33677.02 22473 139642.93
8 Dadra & Nagar Haveli 73 1778.01 338 7897.69
9 Daman & Diu 80 2075.04 297 6782.56
10 Delhi 3719 52983.47 16335 222985.37
11 Goa 2204 12906.70 12134 78769.23
12 Gujarat 12632 120963.28 73677 651714.89
13 Haryana 4748 43794.02 22440 186015.18
14 Himachal Pradesh 6481 37114.22 34753 200517.15
15 Jammu & Kashmir 17912 36084.89 48843 100882.28
16 Jharkhand 16653 114548.92 73828 451383.69
17 Karnataka 39561 224817.31 153961 792166.63
18 Kerala 41624 112473.77 169793 431312.10
19 Laksha Deep 56 200.88 213 554.91
20 Madhya Pradesh 14999 82133.91 57826 316433.75
21 Maharashtra 44835 266869.54 122941 993351.17
22 Manipur 1389 3144.30 4587 14094.19
23 Meghalaya 1000 4321.33 5943 28087.92
24 Mizoram 717 2729.05 2788 11110.20
25 Nagaland 1251 3545.79 3442 13507.92
26 Orissa 14845 78383.63 91462 383214.33
27 Pondicherry 606 2032.84 2521 10969.97
28 Punjab 7458 53398.63 35387 239516.83
29 Rajasthan 10145 79312.70 61652 328789.74
30 Sikkim 304 1366.78 1462 5771.11
31 Tamilnadu 42557 172043.76 172904 724027.09
32 Tripura 1111 4248.29 7923 28239.82
33 Uttar Pradesh 36418 205008.97 207929 919586.46
34 Uttarakhand 5011 27025.69 22812 124184.99
35 West Bengal 15273 99769.34 123186 573512.79

N.B.: Actuals may vary due to intervening cancellations / modifications
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Bamboo Product

Basic Metal Industries
Beverages, Tobacco etc.
Chemicals etc.

Cotton Manufacturing
Cotton Textiles

Electrical Machinery
Engineering

Food Products

General Engineering
Handloom Weaving
Information Technology
Jewellary Manufacturing
Jute Textiles

Leather And Fur Products
Manufacturing
Manfacturing of Drilling Equipments
Metal Products

Micro Febrication

No Sector Defined
Non-electrical Machinery, Tools and Parts
Non-metallic Products
Other Manufacturing
Others

Paper and Printing

Plastic Industry

Repairing Services
Repairing Services Except Capital Goods
Repairing Services For Capital Goods
Rubber, Petroleum etc.
Service

Services(Industry Related)
Software

SSl and Mfg.

SSSBE

Textile

Textile Industries

Textile Products
Transport Equipment
Wood Furniture

Wood Products

Wool, Silk etc.

651
241
520

1653
930

10005

14694
274

112
1146

3848
0

330
642
556
46348
260383
1545
0

1

215
133
293

0
44154

4080

1381

0.00
7091.82
2834.16
10569.16
0.00
15853.84
12184.45
0.00
63495.74
0.00
7333.30
3465.45
0.00
842.40
7362.36
0.00

0.00

36628.74

0.00
7660.04
9541.65
7278.54

370736.34
1146228.35
18383.24
0.00

13.00
936.35
883.80
4615.54
0.00
295831.01
5923.42

0.00

0.00

0.00

0.00

64160.97
4922.10
19560.31

0.00

3146.02

N.B.: Actuals may vary due to intervening cancellations / modifications

4667
1445
3839

11973
5473

55039

61252
2710

1319
8267

8

0
35705
3
105334
3618
5030
206745
997725
8904

1

960
1428
1316
1919
550
211653
2137

1.90
43586.56
15769.18
64887.40
0.75
97365.12
65242.29
2.15
340629.48
20.58
24696.90
18553.14
3.20
6094.19
40956.45
117.06
0.00
247251.46
7.75
349657.72
51770.88
50244.71
1564375.96
4325319.80
98538.09
2.85
657.46
7727.49
7119.33
26471.92
1326.11
1102891.51
28382.15
25.00

1.90

4.50

337.00
343569.09
25189.01
79072.52
13.30
16706.72




1 Upto 100,000/-

2 100,001 to 200,000/-

3 200,001 to 500,000/-

4 500,001 to 10,00,000/-

5 10,00001 to 25,00000/-
6 25,00,001 to 50,00,000/-

7 50,00,001 to 100,00,000/-

117255

104721

87184

49413

30892

10290

3667

63394.79

165660.49

318287.62

373298.44

543438.42

385230.27

278172.07

611647

433438

388431

185957

140695

40004

17073

306205.84

660992.11

1402658.60

1428703.59

2420107.54

1517994.91

1307927.99

N.B.: Actuals may vary due to intervening cancellations / modifications
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Auditor's Report

To,

The Board of Trustees,
Credit Guarantee Fund Trust for Micro & Small Enterprises,
Mumbai

We have audited the attached Balance Sheet of Credit Guarantee Fund Trust for Micro and Small Enterprises
as at March 31, 2015, the Income and Expenditure Account and also the Cash Flow Statement for the
year then ended. The financial statements are the responsibility of the Trust's Management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Accounting Standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

We report that:

We have obtained all the necessary information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit, except information on the receipts pending appropriation
aggregatingto< 49,03,399.

In our opinion, proper books of accounts as required by law, have been kept by the Trust so far as it appears from
our examination of those books.

The Balance Sheet, Income and Expenditure and the Cash Flow Statement dealt with by the report are in
agreement with the books of accounts.

In our opinion, the financial statements, read together with the notes thereon, give true and fair view in
conformity with the accounting principles generally accepted in India.

Inthe case of Balance Sheet, of the state of affairs of the Trust as at 31st March 2015.

In the case of Income and Expenditure Account, of the excess of expenditure over income of the Trust for the
yearended on that date.

Inthe case of Cash Flow Statement, of the cash flows of the Trust for the year ended on that date.

FOR K. S. Sanghvi & Co.
Chartered Accountants
Firm Registration Number: 116714W

Tapan Sanghvi
Partner Place : New Delhi
Membership Number: 122244 Date : August 05, 2015



BALANCE SHEET

ANNUAL REPORT 2014-15

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)
Balance Sheet as on March 31, 2015

Particulars Schedules Ason 31.03.2015 Ason 31.03.2014
) R) ) R)

Sources of Funds
Corpus Fund 33,24,90,11,021 34,10,23,00,950
General Reserve 74,61,100 76,13,445
Current Liabilities & Provisions 18,20,63,94,738 14,28,05,17,872

Total 51,46,28,66,859 48,39,04,32,267
Application of Funds
Fixed Assets
Computer & Software 1,74,33,941 1,69,53,273
Less : Depreciation Reserve 1,73,98,631 35,310 | 1,69,52,301 972
Furniture & Fixture 11,46,386 45,500
Less : Depreciation Reserve 3,20,721 8,25,665 45,499 1
Motor Car 12,66,029 -
Less : Depreciation Reserve 2,53,205 10,12,824 -
Electrical Items 9,83,718 1,41,292,
Less : Depreciation Reserve 3,50,551 6,33,167 1,38,598 2,694

25,06,966 3,667

Investments 4 48,05,53,30,745 45,57,47,36,736
Current Assets
Cash in hand 4,826 576
Bank Balance 5 48,37,746 31,302,420
Accrued Income 6 1,13,70,961 57,775,470
Receivable 7 18,36,41,463 32,25,95,818
Deposits (Rent) 70,20,000 -
Advance Payment of Gurantee Claims 4,45,961 16,07,24,315
Amount Recoverable from Tax
Authorities 8 3,19,77,08,191 2,24,32,93,265
TOTAL 51,46,28,66,859 48,39,04,32,267
Notes forming parts of Accounts 10 - 0

AS PER OUR REPORT OF EVEN DATE THE ABOVE BALANCE SHEET TOGETHER WITH SCHEDULES

ANNEXED THERETO IS HEREBY AUTHENTICATED BY US.

For K.S. Sanghvi & Company On behalf of the Board of Trustees
Chartered Accountants

ICAI Firm Reg. No.116714W

Sd/-
(Tapan Sanghvi, M.No.122244) (Dr. Kshatrapati Shivaji)
Partner Chairman

(Amarendra Sinha)
Vice Chairman

Place: New Delhi
Date: August 05, 2015

(Pradeep Malgaonkar)
Member Secretary



Credit Guarantee Fund Trust for Micro and Small Enterprises

INCOME AND EXPEND

| TURE

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)
Income and Expenditure Account for the Year Ended March 31, 2015

Particulars

INCOME

Interest on Investments

Guarantee Fee

Annual Guarantee Fee

Annual Service Fee

Miscellaneous Income

Penal Interest Income

Recoveries by MLI's on Claim paid account
Interest on Income Tax Refund

EXPENDITURE

Operating and other Administrative Expenses
Provision for Guarantee claims

Interest on Service Tax Paid

Bank Charges
Depreciation

EXCESS OF INCOME OVER EXPENDITURE
Add/(Less): Prior period items
Add/ (Less) : Excess Provision w/back

Surplus before tax
Less: Provisions for Income tax

Surplus after tax
Less: General Reserve
Surplus of Income over Expenditure carried to Corpus Fund

Notes forming parts of Accounts

AS PER OUR REPORT OF EVEN DATE

Schedules Amountin (3)

Current Year Previous Year
4,39,53,47,923 | 4,13,91,87,886
1,66,82,67,743 1,03,58,04,610

84,27,18,079 43,50,472
2,13,74,36,840 2,55,66,81,589

8,60,859 6,00,102

85,425 1,32,439

31,49,69,463 15,32,99,736
9,35,96,86,332 | 7,89,00,56,834

9 6,85,77,487 5,55,52,184
11,08,03,00,000 | 8,32,52,00,000

2,87,064 5,67,99,309

- 4,519

11,86,710 5,22,884

11,15,03,51,261 | 8,43,80,78,896
(1,79,06,64,929) (54,80,22,062)

- 9,69,474

(1,79,06,64,929) (54,70,52,588)
(1,79,06,64,929) (54,70,52,588)
(1,79,06,64,929) (54,70,52,588)

10 - -

THE ABOVE INCOME & EXPENDITURE A/C TOGETHER
WITH SCHEDULES ANNEXED THERETO IS HEREBY
AUTHENTICATED BY US.

For K.S. Sanghvi & Company On behalf of the Board of Trustees
Chartered Accountants

ICAI Firm Reg. No.116714W

Sd/-
(Tapan Sanghvi, M.No.122244) (Dr. Kshatrapati Shivaji)
Partner Chairman

Place: New Delhi
Date: August 05, 2015

(Pradeep Malgaonkar)
Member Secretary

(Amarendra Sinha)
Vice Chairman
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CASH FLOW

ANNUAL REPORT 2014-15

STATEMENT

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)
Cash Flow Statement for the Year Ended March 31, 2015

Particulars 31Mar 2015
Cash flow from Operating Activities

Excess of expenditure over income, before tax as per

Income and Expenditure Statement

Add: Depreciation debited to Income and Expenditure Account 11,86,710
Interest paid on service tax 2,87,064

Provision on guarantee claims debited to Income and
Expenditure Account
Less: Interest on investments

11,08,03,00,000
4,39,53,47,923

Cash flow before changes in working capital
Changes in working capital

Increase) / decline in accrued income 4,64,04,509
Increase) / decline in receivable 13,89,54,355
(70,20,000)

Increase) / decline in advance payment of guarantee claims
Increase) / decline in amount recoverable from tax authorities
ncrease / (decline) in current liabilities

16,02,78,354
(51,48,14,555)

(
(
(Increase) / decline in deposits
(
(
| 8,16,54,825

Changes in cash flow after changes in working capital
Less: Claims paid during the year
Advance tax paid

(7,23,60,77,959)
(43,96,00,371)

31Mar2015

(1,79,06,64,929)

6,68,64,25,851
4,89,57,60,922

(9,45,42,512)

4,80,12,18,410

(7,67,56,78,330)

31Mar2014

5,22,885
5,67,99,309

8,32,52,00,000
4,13,91,87,886

2,36,84,98,074
16,58,28,057
(16,07,24,315)
(83,25,22,744)
32,37,49,090

(4,24,45,07,767)
(1,02,35,00,000)

Amount in (3)

31Mar2014

(54,70,52,588)

4,24,33,34,308
3,69,62,81,720

1,86,48,28,162

5,56,11,09,882

(5,26,80,07,767)

Net Cash Flow Generate From Operating Activities (A) (2,87,44,59,920) 29,31,02,115

Cash flow from Investing Activities

Acquisition of fixed assets during the year (36,90,009) (5,20,188)

Addition to investments during the year (2,48,05,94,009) (5,28,33,70,055)

Net Cash Flow Used In Investing Activities (B) (2,48,42,84,018) (5,28,38,90,243)

Cash flow from Financing Activities

Increase in corpus fund during the year 93,73,75,000 93,73,75,000

Changes in general reserve (1,52,345) (3,86,555)

Interest on service tax paid (2,87,064) (5,67,99,309)

Interest income on investments 4,39,53,47,923 4,13,91,87,886

Net Cash Flow Generated From Financing Activities (C) 5,33,22,83,514 5,01,93,77,021

Net Increase in Cash Flow During The Year (A) + (B) + (C) (2,64,60,424) 2,85,88,894

Opening balance of Cash and Cash Equivalents 3,13,02,996 27,14,102

Closing balance of Cash and Cash Equivalents 48,42,572 3,13,02,996

Notes:

1 Cash and Cash Equivalents include cash and bank balance

2 Figures in brackets indicate cash outflow

3 The Cash and Cash Equivalents as at 31 Mar 2015 comprise the following 31 Mar 2015 31 Mar 2014
Cash 4,826 576
Bank balance 48,37,746 3,13,02,420
Total 48,42,572 3,13,02,996

4 Figures of previous year have been regrouped, wherever necessary.
The above cash flow statement is prepared as per our report of even date.

For K.S. Sanghvi & Company
Chartered Accountants
ICAI Firm Reg. No.116714W

(Tapan Sanghvi, M.No.122244)
Partner

Place: New Delhi
Date: August 05, 2015

(Amarendra Sinha)
Vice Chairman

On behalf of the Board of Trustees

Sd/-
(Dr. Kshatrapati Shivaji)
Chairman

(Pradeep Malgaonkar)
Member Secretary
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SCHEDULE

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)
Schedules Forming Part of the Balance Sheet as on 31st March, 2015

Particulars

Schedule : 1

Corpus Fund
Received from :
Government of India
SIDBI

(Including the Corpus of ¥ 25,00,00,000/- & ¥ 7,77,50,000/- for RSF 1 & 2 respectively)

Surplus of Income over expenditure
Balance b/f
Add: Surplus of Current year

Schedule : 2

Genral Reserve

Balance B/f

Add:- Transfer from Income and Expenditure A/c
Less:- Prior period Items

Schedule : 3
Current Liabilities and Provisions

(a)

(b)
(a+b)

(a+b)

Provision towards Guarantee claims (also see Note no 8 in Schedule 10)

Outstanding Liabilities towards expenses
Amount Reimbursable To SIDBI
Guarantee Claim Payable

TDS Payable

Profession Tax Payable

Insurance Claim received from LIC
Guarantee Fee Refundable

Annual Services Fee Refundable

Advance recd. towards GF & ASF from D C (Handicraft & Handloom), GOI

Advance recd. towards AGF
Service Tax Payable
Receipts Pending Appropriation

Schedule : 4

Investments

1) Investment in Fixed Deposits with Banks
i) Investment of RSF Funds

ii) Investment of D C (Handicraft & Handloom), GOI Advance

iii) Investment of Corpus & other Funds

2) Investment with IDBI under DIS

Schedule : 5

Bank Balance

Current Accounts with:

IDBI Bank Ltd.,

IDBI Bank Ltd., - DIS A/c

IDBI Bank Ltd., - D C (Handicraft ),GOl,
IDBI Bank Ltd., - D C (Handloom )

Ason31.03.2015
R)

19,11,23,33,000
4,77,80,83,250

Ason 31.03.2014
)

18,36,24,33,000
4,59,06,08,250

23,89,04,16,250

22,95,30,41,250

11,14,92,59,700
(1,79,06,64,929)

11,69,63,12,288
(54,70,52,588)

9,35,85,94,771 11,14,92,59,700
33,24,90,11,021 34,10,23,00,950
76,13,445 80,00,000
(1,52,345) (3,86,555)
74,61,100 76,13,445

17,18,62,39,847

13,34,20,17,806

58,91,884 56,52,426
26,10,322 48,93,462
6,91,90,535 2,74,33,950
11,95,468 5,84,177

300 600

2,00,000 2,00,000
68,27,663 6,95,542
21,07,12,647 12,88,23,736
31,92,978 35,66,472
71,54,25,987 76,00,86,581
3,708 61,31,172

49,03,399 4,31,948
18,20,63,94,738 14,28,05,17,872
- 33,95,96,216

15,29,700 20,40,068
48,04,44,01,045 45,23,31,00,452
94,00,000 -
48,05,53,30,745 45,57,47,36,736
46,16,901 3,12,07,134

- 947

24,140 24,140

1,96,705 70,199
48,37,746 3,13,02,420
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Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)
Schedules Forming Part of the Balance Sheet as on 31st March, 2015

Particulars

Schedule : 6
Accrued Income

Annual Service Fee Receivable

AF Receivable 2015

ASF Receivable

ASF Receivable (Revival / Enhancement)

Schedule : 7

Receivables

Prepaid Expenses

DIS Receivable

Guarantee Claim Receivable
Guarantee Fee Receivable

Cenvat Credit Receivable Provision
Service Tax Reversal

Recoverable from SIDBI/ISARC
Service Tax Recoverable

Schedule : 8

Amount Recoverable from Tax Authorities
Income Tax refundable 31/3/07
Income Tax refundable 31/3/08
Income Tax refundable 31/3/09
Income Tax refundable 31/3/13
Advance Tax, TDS Paid 31/3/10
Advance Tax, TDS Paid 31/3/11
Advance Tax, TDS Paid 31/3/12
Advance Tax, TDS Paid 31/3/13
Advance Tax, TDS Paid 31/3/14
Advance Tax, TDS Paid 31/3/15
Fringe Benefit Tax Refundable

Less: Provision for Tax 31/03/10
Provision for Tax 31/03/11

Provision for Tax 31/03/12
Provision for Tax 31/03/13

Amount Recoverable from Tax Authorities

(a)

(a)-(b)=

Ason31.03.2015

Ason 31.03.2014

) )
= 5,77,75,470
2,97,158 =
10,063 =
1,10,63,740 =
1,13,70,961 5,77,75,470
3,85,749 3,88,776
- 40,201
3,95,605 33,451
24,15,562 =
7,88,922 8,10,141
7,65,72,058 4,80,82,452
2,81,245 97,912

10,28,02,322

27,31,42,885

18,36,41,463 32,25,95,818
8,68,43,908 8,68,43,908
3,99,29,054 3,99,29,054
2,21,18,100 2,21,18,100

23,72,09,453
1,52,88,27,407
51,48,14,555
2,19,876
1,43,95,52,963
43,96,00,371
3,55,502

23,72,09,453
1,52,88,27,407

2,19,876
1,43,95,52,963

3,55,502

4,30,94,71,189

3,35,50,56,263

1,11,17,62,998

1,11,17,62,998

1,11,17,62,998

1,11,17,62,998

3,19,77,08,191

2,24,32,93,265
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Schedule : 9
Operating and Other Administrative Expenses
ACSIC Expenses 3,27,265 4,75,842
Advertisement & Publicity Expenses 19,38,533 37,07,911
Auditor’s Remuneration 3,10,000 3,10,000
Board Meeting Expenses 1,00,371 71,486
Conveyance & Vehicle Expenses 7,39,014 8,22,583
Courier/Postage Charges 1,20,532 2,59,211
Electricity expenses 3,52,915 -
Insurance Charges 19,761 20,159
Internal Auditor’s Remuneration 2,85,000 2,00,000
IT service 82,78,439 66,44,948
Internet Expenses - 10,068
Interest Expenses 4,122,604 -
Membership Fees 1,51,549 1,69,196
Miscellaneous Expenses 20,87,083 12,04,519
New Office Shifting Expenses 2,06,000 -
Premises Maint Expenses 270,443 -
Office Expenses 28,10,186 19,48,822
Evalution Study Expense - 42,20,000
Office Rent 99,53,322 80,90,522
Personnel Cost & Expenses 3,25,65,098 2,47,56,884
Printing & Stationery 5,95,710 7,87,028
Professional Fee 16,20,000 11,02,673
Security Expenses 1,41,382 -
Telephone Expenses 3,28,243 2,54,987
Travelling Expenses 12,54,037 4,95,345
6,85,77,487 5,55,52,184
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SCHEDULE FORMING PART OF THE BALANCE SHEET
AND INCOME AND EXPENDITURE ACCOUNT

Schedule: 10: - NOTES ON ACCOUNTS:

1. Significant Accounting Policies

a) Accounting Conventions : The accompanying
financial statements have been prepared keeping in
view the generally accepted accounting principles
continuing historical accounting.

b) Recognition of Income and Expenditure : The
Trust follows mercantile basis of accounting.

c) Fixed Assets : Fixed Assets have been stated at
cost less depreciation and rate of depreciation is
taken at 100% on computer & software, furniture and
fixture, 50% on electrical Appliances and 20% on
Motor Car and plant & machinery. Depreciation on
fixed assets is provided under straight line
method.

d) Investments : Investments have been stated at
cost, accrued interest thereon. Investments relating
to Risk Sharing Fund (RSF) and fund received from the
offices of DC (Handloom) and DC (Handicraft),
Government of India have been separately stated in
the Balance Sheet.

e) Prior Period Adjustment : Expenses and income
pertaining to earlier / previous years are accounted as
prior period items.

f) Retirement Benefits : Retirement benefits are
provided by SIDBI for its employees on deputation to
the Trust and charged to revenue account annually on

reimbursement basis.

2. Cumulatively up to March 31, 2015, the Trust had
received 80950 (PY.48004) claim applications from 71
Member Lending Institutions. The Trust had settled
63032 (PY. 33437) eligible claims for ¥ 1492.58 Crore
(PY. % 775.60 Crore) mainly towards first installment.
75 applications were withdrawn by MLIs. Additional
information of security details / subsidy amount, etc
called for had not been received and therefore claims
were temporarily closed. As on March 31, 2015, 7238
(PY. 3064) applications were pending for settlement,
which have been disposed subsequently.

3.

(% in Crores)

Particulars Ason Ason
31.03.15 31.03.14

Guarantee approval 90,445.90 | 70,026.28
Guaranteeissued 81,772.07 | 63,353.23
Guarantee sanctioned, 8459.68 6673.06
pending execution

Over and above the provision for claims held the
Trust is contingently liable for guarantee given /
sanctioned in the event of non-performance of the
MSE for whose protection such guarantee is given/
sanctioned.

4. The Trust is availing facility of office
accommodation, staff & I T services from SIDBI. As per
the Memorandum of Understanding entered into
between SIDBI and the Trust on October 04, 2001, the
Trust paid service charge @ 20% on the expenses
incurred by SIDBI on behalf of the Trust towards
administrative expenses directly attributable to the
functioning of the Trust till July 2009. However, with
mutual decision, the same was withdrawn w.e.f.
August 2009.

5. The Trust pays 75% of the settled claim amountin
the first instance, leaving balance amount to be paid
after the compliances of prescribed legal procedures
by MLls. In 109 cases (P Y 376 cases), subsequent
payment of 25% has been made. However in other
cases, the MLls have yet to comply fully the legal
requirements making them eligible for the receipt of
the balance.

6. Auditor's Remuneration ¥ 3,48,316/- (PY. ¥
3,48,316/-)

(in%)

Particulars Current Previous
Year Year

Audit Fees 2,50,000 2,50,000

Tax Audit Fees 60,000 60,000

Service Tax 38,316 38,316

Total 3,48,316 3,48,316
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7. Taxation

The Trust was notified u/s. 10(23EB) of the Income
Tax Act, 1961 (“the Act”) by Finance Act 2002 w.e.f
01.04.2002 and accordingly the income of the Trust
was exempt u/s. 10(23EB) of the Act for a period of
five years commencing from Assessment Year
AY.2002-03to AY.2006-07.

The Trust was registered u/s 12A of the Income Tax
Act 1961 and accordingly it had claimed the
exemption u/s 11 of the Act for AY. 2007-08 and AYY.
2008-09. While claiming exemption for relevant
assessment years, the Trust had accumulated 85% of
its income to be spent on the objects of the Trust for
which it was formed, in terms of Section 11(2) of the
Act.

The Finance Act, 2008 amended section 2(15) with
effect from 1.4.2008 i.e. AY. 2009-2010. Accordingly,
the Trust had not claimed the benefit of section 11
and accumulation of income from AY. 2009-2010
onwards.

The Director of Income Tax (Exemptions)—DIT (E) held
that activities carried out by the assesse the Trust are
in the nature of trade, commerce or business etc. and
referring to the amended provisions of section 2(15),
of the Act, cancelled the registration granted u/s 12A
to the Trust with effect from AY 2009-10. The Trust
had preferred an appeal against this order before the
Income Tax Appellant Tribunal (ITAT). The appeal filed
by the Trust against the cancellation of Registration
u/s 12AA of the Act 1961, before ITAT has been
decided in favour of the Trust vide order dated
28.05.2014. Consequent upon restoration of
registration of the Trust u/s 12A of IT Act by the
Income Tax Appellate Tribunal (ITAT), Director of
Income Tax (Exemptions) has filed an appeal in the
High Court of Judicature at Mumbai in November
2014.

While concluding the assessment proceedings for the
AY 2010-11, the learned assessing officer made an
addition of ¥ 94,38,84,008/- and ¥ 154,61,77,037/-,
being the amount accumulated under section 11(2)
during AY 2007-08 and AY 2008-09 respectively and
also made an addition of ¥ 166,41,00,000/- being
contributions received towards Corpus from the
Settlors of the Trust namely, Ministry of MSME,
Government of India (GOI) and Small Industries
Development Bank of India (SIDBI) during the year on

the reasoning that as the registration u/s.12A of the
Trust was withdrawn by the DIT(E), Mumbai w.e.f.
AY.2009-10, the Trust is not eligible for any benefit of
section 11 of the Act.

Against the said additions, the Trust had filed an
appeal before Commissioner of Income Tax (Appeals)
- CIT(A) and hearing before the CIT (A) is in process.
The Trust had filed an application for granting stay of
demand before ITO (E) and DIT (E) against the demand
of% 1,74,67,65,531/-raised for AY 2010-11. The Trust
was directed by DIT (E) to make an interim payment of
% 41.61 Crore in 10 installments by March 2014,
pending decision of ITAT, which was duly paid by the
Trust.

While concluding the assessment proceedings for the
Al. 2009-10, the learned assessing officer made an
addition of ¥ 94,38,84,008/- and ¥ 154,61,77,037/-,
being the amount accumulated under section 11(2)
during AY 2007-08 and AY 2008-09 respectively and
also made an addition of ¥ 156,10,25,000/- being
contribution received towards corpus from the
Settlors of the Trust during the year by treating it as
income on account of voluntary contribution u/s
2(24)(iia) of the Act 1961 and thereby raising a
demand of ¥ 306,66,43,175/-. Against the said
addition, the Trust has filed an appeal before CIT(A)
whichis pending for disposal.

While concluding the assessment proceedings for the
AY. 2012-13, the learned assessing officer made an
addition of ¥ 2,22,50,000/- being contribution
received towards corpus from the Settlors of the Trust
during the year by treating it as income on account of
voluntary contribution u/s 2(24)(iia) of the Act 1961
and thereby raising a demand of ¥ 10,40,35,270/-.
Against the said addition, the Trust has filed an appeal
before CIT(A) which s also pending for disposal.

While concluding the assessment proceedings for the
AY.2011-12,thelearned assessing officerinthe order
passed u/s 143(3) made an addition of T
250,00,00,000/- being contribution received towards
corpus from the Settlors of the Trust during the year
by treating it as income on account of voluntary
contribution u/s 2(24)(iia) of the Act 1961 and
thereby raising a demand of ¥ 102,96,29,441/-.
Against the said addition, the Trust has filed an appeal
before CIT(A) and also made an application for stay of
demand before the ITO(E).



For Assessment Year 2009-10, the DIT (E) has passed
an order u/s 263 of the Act whereby directions have
been given to the AO to include Corpus funds of
¥ 156.10 Crore along with amount accumulated u/s
11(2) of the Actin AY 2007-08 and A.Y 2008-09 in the
total income of the Trust. Against the said order, an
appeal has been filed before ITAT which is pending for
disposal.

8. The Trust has obtained report of Actuary giving
estimate of liability on outstanding guarantees given.
Actuary has evaluated provision for such claims
evolving Regression Equation between claims lodged
& guarantees issued. On outstanding guarantee
amounts as on 31.03.2015 the additional provision
suggested by Actuary in their report is ¥ 1108.03
Crore. Details of provision for such claims are as
under:

(in%)
Previous Year

Particulars Current Year

Openingbalance
ason 1st April

13,34,20,17,806| 9,26,13,25,573

Less: Claim paid
during the year

7,23,60,77,959| 4,24,45,07,767

Add: Provision made
duringthe year

11,08,03,00,000| 8,32,52,00,000

Closing Balance
ason 31st March

17,18,62,39,847| 13,34,20,17,806

For K.S. Sanghvi & Company
Chartered Accountants
ICAI Firm Reg. N0.116714W

(Tapan Sanghvi, M.No.122244)
Partner

Place: New Delhi

ANNUAL REPORT 2014-15

9. Particulars of expenditure in Foreign Currency
(on Actual Basis)

(in%)
Particulars CurrentYear | Previous Year
Participation Fees 58,041 19,466
Travelling & Others 1,21,720 4,80,343
Membership Fees — 62,490

10. Figures of previous year have been regrouped,
reclassified and rearranged wherever necessary.

On behalf of the Board of Trustees

Sd/-
(Dr. Kshatrapati Shivaji)
Chairman

(Amarendra Sinha)
Vice Chairman

(Pradeep Malgaonkar)

Date: August 05, 2015 Member Secretary
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When | despair, | remember that all
through history the way of truth and
love have always won. Then have
been tyrants and murderers, and
for a time, they can seem invincible,
but in the end, they always fall.
Think of it-always.

- Mahatma Gandhi
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